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Pe3ome

Texcr JIoK/Iaa COCTOMT U3 IBYX YaCTeid.

IepBas yacTh — MoJeHcKasi IeKJIapalus - KOHeYHbIH mpoayKT 1-ii CeccHU cTpaTernyecKoro cie-
HUpoBaHusi «MupoBbIe (PUHAHCHI: HOBbIE HHUIIMATHBBD», KOTOPas cocTosijiack B 1. Moaena 7-8
u10Jis1 2008 roga npu noaaepxke @opyma «JIuanor 3anaa-Bocrok: uHTErpanusi u pa3BuTHE» U
poccuiickoro 6anka « MUILTIEHHYM».

IT0 AOKYMEHT, KOTOPBIH NmpeJaraercs Ajds TexX Jul, npuHuMaomux pemenus (JIIIP), koropblie
HA YPOBHE HAIMOHAJBHBIX MHCTUTYTOB M MEKIYHAPOJIHBIX OPraHu3auuii 3aMHTepPecOBaHbI B
(popMupoBaHMU HOBOW apPXUTEKTYpPbl MUPOBBIX (UHAHCOB HA OCHOBE MO3MTHUBHOIO ClleHAPHS, TO
€CTh MHPHOI1, HECUJIOBOI, HCBOCHHOU TPaHC(OPMALMHU CYLIECTBYIOLIEro MUponopsiaka. I'J1aBHbIH
0apbep Ha MYTH K MO3UTHBHOMY CIIeHAPMIO — OTPAHNYEHHOCTh MPOCTPAHCTBA HECUJIOBBIX el CT-
BUii. To mpocTpaHcTBO AelicTBUIl, KOTOpOe K HACTOSIIEMY BpeMeHH NMPeAT0:KeHo BeTYIIUMHU LeH-
TpaMM NMOATOTOBKHU U NMPUHATHSA pemieHuii B mupe (Pa3BenbiBatenbHoe coodmectso CIHA, POH/{
Kopnopaiimn, Pumcknii kiny0, Me:kayHapoanblid BaaoTHbI ¢ona, Muposoii 6ank, Bcemupnas
TOProBasi OpraHMu3amnus U Ap.) He COAePKAT MO3UTUBHBIX ClleHAPHEB TPaHC(OPMaMU MU POBBIX
(puHaHCOB, NpUeMJIEMBIX /ISl BCeX KJII0YEBbIX CY0ObeKTOB MHPOBOii 3KOHOMHUKH. Jl/15 mpeoaoJie-
HHS 3TOro 0apbepa pa3pa0oTaH U peajn30BaH 0co0blil (popMaT MOAroToBKH pemiennii — Ceccus
crpateruueckoro cuenupoBanusi (CCC). OcnoBHasi uaess CCC cocToUT B CO3JaHUM TPUHIUIU-
AJIbHO HOBOI'0 MEXaHU3Ma YNPaBJeHUs COOBLITUSIMU - B JAHHOM cJIy4yae COOLITHEM MUPOBOIro ¢u-
HAHCOBOI'0 KPU3HCa — HA OCHOBE COOTHECEHHS MAKPOCUTYAIIUH IJ100AJBHOr0 COOBITUSI U MUKPOCH-
Tyauuu yyactaukos CCC.

CTpyKTypa AeK/Japaniu BOCIPOHU3BOJIUT COOTHECEHHE MAKPOCHMTYallMH CYIIeCTBYIOIIMX HHCTH-
TYTOB, ONIPeAeISIOIINX KPU3UC MHPOBBIX (PMHAHCOB, U MUKPOCUTYAIlUH BO3MOKHBIX JeilcTBUIM

yyacTHUKOB Ceccu U UX opranu3aumii. Jlana oneHka MaKpocMTyalluu ¥ NPUHIUNHAIBHBIX Y-

Teill BBIX0/1a 3 Hee M MpelJIoKeH HA00P JeliCTBUI YHaCTHUKOB MUKPOCHTYallMd B KOHTEKCTeE pa3-
BéPTHIBaIOLIErocsi cOOBITHS MHPOBOI0 (PMHAHCOBOIO KpPH3HCA.

CoocTBenno TexHonorua CCC onmucaHa BO BTOPOi YacTH AOKJAJa, I/le TAK/KEe PacKPbIBAIOTCH
OCHOBAHUSI, HA KOTOPLIX Obl1a pa3padoTana Moaenckas aekaapauus B xone CCC, u o06cyxkaaer-
cs1 BO3MOKHAsI cxeMa JefiCTBUIA Il peain3aliii KJII0YeBbIX No3uuuii Jlexiaapanuu.

B noknage ucnonb30BaHbl HAeH U Pa3padoTKU UTAIBSIHCKUX, POCCHICKHMX U psiia 3apy0e:KHbIX
IKCIEPTHBIX CTPYKTYP:

Ananumuuecxkozo uenmpa «Konuyenmy

Ananumuyeckoit zpynnot @opyma «/[uanoz 3anao-Bocmok: unmezpayus u pazeumuey
Accounauuu nompeoumenei «Adusbef» (Mmanus)

Accoyuayuu pecuonanwvnuix 6anxoe «Poccuay

Kypnana Poccuiickoit Akademuu nayk «bezonacnocmo Eeépazuuy

JKypnana «Finanza Italiana» (Mmanus)



Hucmumyma onepexcarouwjux uccneoosanuii um EJI. IHlugghepca
Hucmumyma «Cuemy (CII6)

Hucmumyma Azuu (Hmanusn)
Humennexmyanwnoii epynnot JI. Jlapywa (CLLA)

Huuyuamuenoii zpynnut «3a noewvtit bpemmon Byoc» (Hmanus)
Ilpoorwcepckoit zpynnvl «Bcepoccuiickasa 6epmukaib npoeKkmosy
Poccuiickozo «/leusicenusn pazgumusy,
Topzoeo-npomviuinennoit naramol PO

FOpuouueckou zpynnwot Valenza (Mmanus)

Texcm Jloxknaoa noozomoeun - FO.B.Ipomsiko, pykosooumens 1-ii Ceccuu cmpamezuueckozo cle-
Huposeanus, oupexmop Hnucmumyma onepexcarouiux uccneooeanuii um EJILIuggpepca



I. MoaeHckasa gexnapauuma

1-u Ceccum cTpaTerm4yeckoro cUeHMpoBaHus
"MupoBblie (PMHAHCbI: HOBbl€ MHULMATUBDbI"
7-8 iionsa 2008, r. MoaeHa, Utanusa

Mbl, rocyaapCTBEHHbIE M 06LECTBEHHbIE AesATENU, NaplaMeHTapuu, MNpeanpuHn-
MaTenu, y4yéHble, CneumanncTbl B passindHbiX 061acTaX 3KOHOMUKK U DUHAHCOB
ABYX cTpaH, Poccun n Utanuu, cobpaslumecs B r. MoaeHa Ha NMepBY CECCUI0
CTpaTernyeckoro CuUeHUpoBaHUs «MupoBble (UHAHCHI: HOBblE MHULMATUBLI», MpPO-
Besl BCECTOPOHHUN 06MEH MHEHUSAMU OTHOCUTENBbHO CUTYyaLMM B MUPOBOW 3KOHO-
MUKE U CUCTEME MUPOBbLIX PUHAHCOB N OCO3HaBasi BCK OCTPOTY NEPEXMBAEMOro
pa3BoOpavYnBaloOLLErOCS MUPOBOro PMHAHCOBOIrO KpM3nNca, 3asiBNSEM ClieAyHoL Yo
COMNacoBaHHY MO3ULMIO.

Kpusuc, kotopblh yrnybnsancsa B TedyeHue nocnegHmx 10 — 15 net, Ha camoM gene
BO3HMK B pe3ysibTaTe peweHus, npuHaToro 15 asrycrta 1971 roga — otaennTb A0N-
nap CLA, kak BanoTy ANnS OCYLEeCTBNEHNS MeXAYHapOoAHbIX pacyeToB 1 MUPOBOW
TOproe/n, oT GUKCUPOBAHHOIO 30/10TOM0 3KBMBANEHTA.

[10 3TOro MOMeHTa 30/10TO CNYXWU0 ANS onpeaeneHns peasbHOM CTOMMOCTM Kak ca-
MOro gonnapa, Tak n gpyrux santot. C 3Toro MOMeHTa Ha4vancs CTpeMUTENbHbIN poCT
(UKTUBHOIO KanuTana, yreepamnacb CMcTemMa niaaBatoWmMx BaslOTHbIX KYpPCOB U
NpoM30LLI0 NOCTENeHHoe oTaeneHme GMHaAHCOBOM CUCTEMbI, Npexae BCero cneky-
NATUBHOM, OT peasibHON SKOHOMUKMN.

®duHaHCcoBas M BanTHas cucTeMa, Bce bonee aAeperynvpyemas n yxoasias ns-nog
YyCT@HOBJIEHHOIO KOHTPOJIS, MoAOpPBanu BCe BUAbI YNPaBISiEMOCTU, NPUBOAS, TaKNUM
06pa3oM, K BO3HUKHOBEHWIO LLenoro psaa dUHaHCOBbLIX My3blpei, Nuwasi NoAAEPXKHU
CEeKTopa MPOMbILWIEHHOCTHN, CENbCKOE XO3SIMCTBO M TOProOBJItO.

Hanbonee onacHbIn GUHAHCOBbLIN CNEKYNATUBHbBIN NY3blpb, OCTABLUMNCA BHE BCSKO-
ro KOHTpOAs, npeacTasnsgeT cobon Tak Ha3blBaeMble AepuBaTUBbl (MPOU3BOAHbIE
dUHAHCOBbIE UHCTPYMEHTbI).

CornacHo oueHkaM, pacronoxeHHoro B basene baHka MexayHapoAHbIX pacyeToB
BMP, HOMMHanbHas ctoumocTb AepuBaTtmBoB OTC (caenku, 3aknrvaemble BHE 0pu-
LManbHbIX PbIHKOB M HE YUYnUTbIBaeMblX B opuLManbHbIX 6anaHcax 6aHKOB U Apyrux
dUHaHCOBbLIX MHCTUTYTOB) cocTtaenseTt 600 TpunnamnoHos gonnapos CLUA, ¢ nHaekcom
cpefHeronoBoro pocrta npubnusntenbHo 25%.

[OCTaTOYHO CpaBHUTb 3TOT CMEKYAATUBHBIN My3blpb, HE CyLlecTBOBaBLWMA ele 20
neT Haszaj c MMpoBbIM BBI1, KOTOPbIA Ha CerogHAWHWN AeHb cocTaBnseT 55 Tpun-
nuoHoe gonnapos CLUA B TeKywWwmMX LeHax.



B uenax npeoaosIEHNA BbllIE 0603HayYeHHOro KpU3nca HEKOTOPbIMAN U3 NMeEpBOOYE-
PEAHbLIX MEP ABNAKOTCA:

1. Pecbopma MexayHapoAHOW BasIlOTHOM CUCTEMbI, CBSI3aHHas C MOBTOPHbLIM BBeAe-

HUEM,

a)

b)

c)

d)
e)
f)

cpeau npoyero:

CUCTEMbl OBMEHHbIX KYpPCOB, M3MEHSIEMbIX TO/IbKO B KOHTEKCTE AOrOBOPOB,
3aKJ/1t04aeMbIX CTOPOHAMM U NPUBSA3aHHbIX K AMHAMWKE Pa3BUTUS peasibHOro
CEeKTOpa 3KOHOMUKM

NpuBsA3Ka K CUCTEME 30/10TO-BaIIOTHbIX PE3EPBOB U/IN K KOP3WMHE FNaBHbIX
CbIpbEBbIX NPOAYKTOB U/UNY KOP3MHE creumanbHO BblbpaHHbIX BantoT
onpeaenieHne HOBOW BastoTbl UM KOP3MHbI BantoT (He 06513aTeNbHO TONTbKO
ponnap CLUA) NpuvHSATON B CUCTEME MeXAYHapOAHbIX pacyeToB

KOHTPOJ1b 3a Ba/IlOTHbIMWU CNEKYNALUNSMU

KOHTPOJIb 3a ABMXEHWEM KanuTana

Cco3aHne CUCTEMbl KpeaAUTOBaHUSA «ABOMHOIO OKHa»- C HU3KUMKU [0NTOCPOY-
HbIMW MPOLEHTHbIMM CTaBKaMu AN MHBECTULMIA B MPON3BOACTBO U BbICOKMMU
WTpadHbIMU MPOLEHTHLIMX CTaBKaMM MO YMUCTO (PMHAHCOBLIM OMepaunsim

B aToli cBA3M TpebyeTcs nepeonpeaeneHme MyHKUMA MeXAYHapOoAHbIX OpraHM3auuni
Takmx kak MB® 1 BceMupHbIi BaHk, pofib KOTOpbIX 6blla UCKaXeHa B pe3ysibTaTe
nocneaHnX KpU3ncos.

2. PecbopMa MMpoBOM (PMHAHCOBOM CUCTEMbI, OCYLLECTB/SIEMas Cpeaun Npoyero Kak:

a)
b)

c)
d)
e)

f)

g)
h)

peryinmpoBaHue CyLLeCTBYOLWMX MPOU3BOAHbLIX MHCTPYMEHTOB

BBeJeHWe npaswu/, 3anpeLllarLimx 3akiaiyvYeHns YacTHbliX caenok OTC ans
yMeHbLUeHUsa ob6beMa ny3bips NPOM3BOAHbLIX MHCTPYMEHTOB, onpeaeneHus
npasun nx éyaywero gyHKLNOHUPOBAHUS

0653aTeNbCTBO NO BEAEHUIO TOProB NPOU3BOAHBIMU MHCTPYMEHTAMKN Ha Bupxe
0653aTeNbCTBO MO YCTAHOBAEHMIO CTaHAapTOB U BBEAEHUIO aBTopM3auum U
HaZ30pa CO CTOPOHbI creumanbHOro opraHa

OTMeHa 0P dLIOPHbIX LEHTPOB

3anpeT Ha crnekynaTuBHble onepauun hedge fund, 1 Ha Tak Ha3biBaeMble
KonnaTtepanusoBaHHble AoMroBble obnuraumm (BbliNyCcK LEeHHbIX 6yMar Ha oc-
HOBe ApYyrux A0NroBbIX obnurauymin)

yBennyeHne HanoroobnoxeHns Kak Ha pUHaHCOBbIE CeKyNATUBHbIE onepa-
LMK, TaK N Ha A4OXOAbl OT BbllLleHAa3BaHHbIX onepauui,

noaaepixka rocyaapCTBEHHbIX U YaCTHbIX KpeaUTHO-(PUHAHCOBbIX NHCTUTYTOB,
HeobxoamMas ANns OCyLWeCTB/eHNS MONNTUKN peanbHbIX MPON3BOACTBEHHbIX
MHBECTULMUN.

3. PedpopMa cuCTeMbl MeXAYHAPOAHOM TOProBAM, HanpaBfeHHas cpeaun Npo4vero Ha:

a) nepecMOoTp cornalleHmin o aesitenbHocTn BTO, aeperynvpoBallen Takxe npoms-
BOACTBO M TOProe/ito B yuwepb 3chpekTUBHOCTM U NPON3BOAUTENBHOCTU BCEM
3KOHOMMYECKOW CUCTEMBI,



b) npoaBumxeHne n noaaepxKa KpyrnHbIX NHOPACTPYKTYPHbIX MHBECTULIMOHHbIX
NpOeKTOB KOHTUHEHTa/IbHOro MacwTaba B ceKkTopax TpaHcnopTa, SHepreTuku,
cBsA3n (KoMMyHukKauumn), HNOKP

C) co3paHue PUHaAHCOBbIX NMHCTUTYTOB, KPeAUTYIOLWMX YKa3aHHble CeKTopa C NoMOo-
Wb NPOEKTHbIX 06bnAurauum B COOTBETCTBUM C naesaMun nnaHa Xaka [enopa -
(npeacenatensa Esponenckon kommccum ( 1985-1995 ) u ap.

d) nposeneHwe HanorosbiX pedopM, CNOCO6CTBYOLWMX MHBECTULMNAM U 3D DEKTMB-
HOMY PEeMHBECTMPOBaHUIO NpUbLIIN B MPOU3BOACTBO

€) onpeneneHve TaMOXEHHbIX NpaBwus, Mep CoLManbHOW 3alMTbl U FApaHTUM Mo
OXpaHe OKpy>atlollen cpeabl B paMKax BCEMUPHOro TOProBoro cor3a.

O4HON U3 BaXKHenLWnx uenem Mmobunumsaumm Hawmnx ycunum aensertcsa obecneyeHue
Bceob6bemnoLwen GMHaHCOBON U SKOHOMMYECKOMN 6e30nacHOCTM, Npeanonaratowen
Cco34aHuMe paBHOMo AOCTyNa K MNpOAOBOJSIbCTBUIO, FApaHTUPYHOLLEN pa3yMHble LEHbI
Ha dHEepProHoCuUTEeNN, Co34atoWeEN YCNOBUA A0CTyna K MHCTUTYyTaM obpa3oBaHusa u
pe3ynbTaTaM Hay4yHOro nporpecca.

CucTeMbl BblLeNpeasioXeHHbIX Mep , obpa3yeT Ha Hal B3ras4 OCHOBY AJ19 CO3blBa
MupoBon pmHaHcoBoW KoHdepeHUnn «HoBbIM BpeTToHT Byac».

[JaHHaa MmpoBasa duHaHcoBass KOHdepeHuuss MoXeT bbiTb NTM60 co3BaHa U npu-
ypoudeHa K BcTpede [pynnbl BocbMn — G8 Ha ocTpoBe MaaneHa B CapaaHum B 2009
roay, nnbo eé mecto n BpeMs npoeeaeHns 6yaeT onpeneneHo B paMKax yKa3aHHO-
ro 3acepaHus 'pynnbl BocbMK (0-B MaaneHHa, CapanHus, 2009).

YcnosueM popMUPOBAHUSA CUCTEMbI OTHOLIEHUIA U HOBOW KOHUIypaumn MUpoBOM
(PUHAHCOBOM CUCTEMBI ABASETCS NPUHLUMMNMANBLHO HOBbIM CTUNb NMAEpCTBa B MU-
pOBOW 3KOHOMUKE, NMAEpCTBA B MMPOBOM pasBUTUU. Mbl yb6exaeHbl, YTO HOBble
OTHOLLEHNS B MMPOBOM (PMHAHCOBOM CUCTEME MOXHO 06pecTu TONbKO Ha OCHOBE
HOBOW MHAYCTpUanMsaumm u crnpaseanmeoro obmMeHa pecypcamm u pesynbtatamu
pasBUTKA.

OCHOBHOWM yaap HacTosLero 3tana (WHaHCOBOro Kpusnuca, paspyLlaroLuiero Mmpo-
BYIO (OMHAHCOBYIO CUCTEMY, NMPUXOAUTCSA Ha CyBEpPEHHbIE M YacTHble cbepexeHus un
HakonneHuss. OCHOBHOW 3aJayen ABNSETCS YTBEPXAEHNE U peanm3aums CUCTEMDI
Mep, 6e3ycnoBHO obecneymBaroLLMX COXPAHHOCTb cbepexeHnin 1 HaKOoMNJeHN Kak
rocyaapcTts, Tak U OTAENbHOro YyenoBeka.

PelueHne AaHHOW 3a4a4M BO3MOXHO MO HALLUEMY MHEHUIO TOJIbKO 3@ CUYET yTBepXae-
HMUS HOBOIO NOHWUMAaHUS U HOBOW POSIM MHCTUTYTOB pPa3BUTUSA. Mbl 06513aHbl OCTaBUTb
HalMM BHYKaM HaAéxHyl nnatdopMy AanbHENLWEro pa3BuUTusl, a 3Ha4YUT U 06HOB-
NéHHble NHDPACTPYKTYpPbl, MNOAAEPKMBAIOLWINE XU3Hb HALLEW MNAHETHI.

Ba>kHenwunMn nepsooyepeaHbiMU MHULNATUBAMM MO MPUAAHMIO HOBbIX MYHKUWN
WHCTUTYTaMn pa3BUTUSA NpuU3BaHa CTaTb AENCTBEHHAA NOBECTKa ABYCTOPOHHMUX OT-
HOLWEHWM:



1. Co3gaHue ntano-poccumckoro 6aHka (areHcTea, MHCTUTYTA) pa3BUTUS;

2. OnpepeneHne NUAOTHbLIX NPOEKTOB N0 06MeHY AOCTUMXEHUAMU U pe3ynbTaTa-
MU B 061aCTW pa3BUTUSA - B3aUMHbIE NMPOEKTbl MEXAY perMoHamu ABYX CTpaH;

3. ®opMUpOBaHME LLMPOKON KOANULUMK AN NMOAAEPKKM YCUAUN MECTHbIX BNa-
CTEN N NMHCTUTYTOB, HAaNpaB/ieHHbIX Ha peann3aunto MNOJUTUKU HOBOW MHAY-
cTpuanusauum ansa Esponbl 1 Poccuu.

4. ®dopMMpoBaHME U AOCTUXKEHNE HOBOIMO YPOBHS OTBETCTBEHHOCTU KpeaAUTHO-
(PMHAHCOBbIX MHCTUTYTOB, B TOM 4ucne, cbeperatenbHblX, permoHanbHbIX,
KOOMNepaTMBHbIX , HAPOAHbIX W APYruX 6aHKOB 3a COXPaHHOCTb cb6epexeHuni
BCEX rpaXkaaH- BKIA4YMKOB.

Ons KoopanHauun ycunuin npepnaraeTcs co3gaHne MexayHapoaHon pabouen
rpynnbl, OCYLWeCTBAAOWEA MOHUTOPUHI MMPOBOIro (OMHAHCOBOIro KpU3nca u paspa-
H6aTbiBalOLLEN CUCTEMY MepBOOYepeaHbiX Mep A/ peleHnss BO3HMKatoLWwmx 0cobo
OCTpbIX Npobnem.

YyacTtHukn 1-mn Ceccum CTpaTermyeckoro cueHmMpoBaHuA.

Ot Utanun Ot Poccun

[. beHBeHyTO A.l". AkcakoB
H. BaneHua A.M. AHUCnmMOB
O.ButaHaoxenu H0.B. N'poMbIKO
A. IXnaHu B.T. 3iokoB
3.JlaHyTTHn B.b. Ucakos
M.JNleTnepwm t0.B. KpynHoB



P.Meaopnumn B.H. Ky3HeuoB

MN.PanmoHaun 3.A. Kyukapos
. PuBonTta M.H.MmXunHcknin
. ®onoHun

MpurnaweHHble 3apybexHble 3KCnepTbl:

Ot CLLA OT KazaxcraHa

[Ox. TeHHeHbayM N.H. l'yToB



II. OcHoBanust MoaeHCKOH AeKIapanuun

1.Ceccusn CTPATErH4€CKOro CuCHUpPOBaHUA - HOBbIi1 HHCTPYMEHT JeicTBUA IKCIMEPTHBIX
CO00IIIECTB B MEXKIAYHAPOAHOM KOHTEKCTE.

Ceccus no crparernueckoMy cuenupoBanuio (CCC) «MupoBblie pUHAHCHI: HOBbIE MHUIIMATH-
BBI», MpoBeNieHHass B ropojae Monaena ( Utamus ) 7-8 urons 2008 roma, sBIseTCS HOBBIM MHCT-
PYMEHTOM OpraHu3alMy JeHCTBUS OOIIECTBEHHBIMU SKCIIEPTHBIMU TPYNIIAMHU Pa3HbIX HAIlUO-
HabHBIX rocyaapcTB. OcHoBHas 3anada CCC 3akirodaercs B TOM, YTOObI, MOMECTUB ce0sl B
CUTYAIMI0 HEKOTOPOTO Pa3BEPTHIBAIOIIETOCS COOBITHUS, MACIITA0 KOTOPOTO HAMHOT'O IIPEBBIIIAET
BO3MOXHOCTU JIEHCTBUS U MBIIUIEHUS! OTAEIbHBIX YYACTHUKOB, CKOJIb Obl BBICOKUMH CTaTyca-
MU U TIOTEHIMAJIIOM OHU Obl He 00J1afjaii, ONpPENEIUTh KOHKPETHYIO BO3MOXKHYIO OIEPALIUIO
NeUCTBUS, KOTOPass MOJKET MOBJIUATh HA MEKIYHAPOIHOE COOBITHE U pa3paboTaTh ClieHApUil
naHHOM onepanuu. KomiekTuBHOE AeiicTBHE pa3pabaThiBa€MOE B COOTBETCTBHH C TOYHO HaMe-
YEHHBIM CIICHApUEM MOXKET MOBJIMITH Ha OOLIECTBEHHOE COOBITHE OTPOMHOIO HCTOPUUYECKOTO
Maciitada, KakuM SIBJISIeTCS] MUPOBOW (PUHAHCOBBI KpU3HC.

Opna u3 npo6aemM MUPOBOro (PUHAHCOBOTO KpU3HMCA COCTOUT B TOM, 4TO Poccus JomkHa ocylie
CTBUTH Takoe B3aumoeiicraue ¢ CIIIA, B KOTOpOM NpPEeACTOUT COBMECTHUThH JIBa COBEPLIEHHO
pa3HbIX IPUHILINIIA JEHCTBUS:

® TaKTMYECKYH CUTyaTHBHOCTH B.B.IlyTmHa, neicTBYHONIErO 10 CMBICIIOBOMY HAUTHIO B
CUTYaIlM{ ¥ YacCTO MEPEBOPAYUBAIOIIETO ISl YYACTHUKOB CHUTYyallMH €€ HCXOIHBIN
cMBICH ( KaK MbI 3TO HaO0Ja)Id B XeWINMreHAaMMe ¢ TIPEI0KEHHUEM UCII0JIb30BATh
lNabanunckyro PJIC, a ve pazmemats cpencta [IPO B BocTounoit EBporie)

e U cTparernueckyro HenpuMmupumocts E.M.IIpumakoBa, «pa3BOpadynBAIOIIETO CAMOJIET
HaJ ATIIAaHTUKON».

4! CUTYaTUBHO-KOMMYHHKATHUBHAA TaKTHKAa U TTO3UIUOHHAA CTPATCTUYIHOCTDH B paBHOﬁ CTCIICHU
peanu3ytorcs 1ipu pazpabotke u ocymiectienun CCC.

CCC noa4uHsSeT BCce UMEIOLIUECS PECYpPChbl B3aUMOIEHCTBYIOIINX IKCIEPTOB U MOJUTHUKOB
OCYIIECTBIICHHIO OOIIECTBEHHO-KOJIJICKTUBHOTO JIEHCTBHSA. DTUMH PECYpCaMH SIBISIFOTCS Pa3-
HOTIO3UITUOHHAS JHAJICKTHYECKasi MBICIIEKOMMYHHKAIIMS U TEOPETUIECKOE MBIIUICHHUE, A TAKIKE
BCIIOMOTATEJBHBIC TPOIIECCH —TOHUMaHUE, pe(IeKCcHsi OKa3bIBAIOTCS TOAYNHEHHBIMH 33]1a-
yaM BBIpaOOTKU 3aMbICiia JEUCTBUS U MOCIEAYIOIIETO €ro OCYyIIeCTBICHNUS.

C atoit Touku 3penusi, CCC He cienyer paccMaTpuBaTh Kak 4HMCTO aKaJeMUUYECKYIO 3ajauy,
KaK MPaBHJIO, PEIIAEMYIO0 B paMKaxX HayqHOTO Gopyma. B HacTOSIINii MOMEHT MOXHO BBIJIE-
JUTH IBE HanOO0JIee MHUPOKO PAaCIIPOCTPAHEHHBIX MO3UIIMK aKAIEMHUYECKOTO YYEHOTO B paBHOU
CTETIEHU OTPUIIAIOIINX HJICI0 OOIIECTBEHHOTO NieiicTBHA. [lepBasi mMo3uIysi OCHOBBIBAaETCS Ha
ri1yOOKON BpakIeOHOCTH KO BCSAKOM NPOEKTHON YCTaHOBKE, CBSI3aHHON ¢ MpeoOpazoBaHUEM
CJIOKMBIIICUCS CUTYyalluu. Y4EHBIN, 3aHUMAIOIIN JTaHHYIO MMO3UIMI0, CYUTAET, YTO JAHHOE 00-
[IECTBEHHOE SIBJIICHHE ITEPBOHAYAIBHO HAJI0 BCECTOPOHHE U3Yy4YHTh. B 3TOM ciydae y4EHBIH
MMacCUBHO M3YYaeT, Kak pa3pymraeTcs BcE TIIyOKe U IIy0’ke HEKOTOpOE MUPOBOE I1esoe (B JaH-
HOM ciy4ae (pMHaHCOBas CUCTEMA).

Bropas mo3unmsi ocHOBaHA Ha CHCTEMAaTHYECKOW TOIBITKE HAWTH BO3MOXKHOCTH YITYYIIHTh,
OTpEeCTaBPUPOBATH, OOHOBUTH CPEJICTBA U MHCTPYMEHTHI B PAMKaX JISMCTBUS CYIIECTBYIOLICH
(GbopMBI OpraHU3aIyH, a HE MPEATIOKUTH TPOSKT MPUHIUITHAILHO HOBOM cucTeMbl. [lo3umms
0OIIECTBEHHOTO JICHCTBHSI 110 OTHOIICHUIO K COOBITHIO HCTOPHUYECKOTO MacmTada, KaKuM sIBIISI-
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€TCsl COBPEMEHHBI MUPOBOM (PMHAHCOBBIN KpU3UC, BO3MOKHA TOJIBKO MPU BbIPaOOTKE IMPOEK-
Ta HOBOM HMHCTUTYLIHMOHAJIBHON CTPYKTYpPbI- MUPOBOM (PUHAHCOBOM apXUTEKTYPHI.

CCC ocHOBaHa Ha MOMEIIEHUH OOLIECTBEHHOU Ipynmoi ceds B CUTYalUIO pa3BEPTHI-
BAaIOLIET0Cs. MUPOBOTO COOBITHUS, B JAHHOM CIIydae YCKOPEHHO IIPOJI0JIKAIOIIErocs pa3Balia
MHUPOBOH (PMHAHCOBOW CUCTEMBI, OpraHn30BaHHOM BOKpyr aosuiapa CHIA u npeanoxeHuem
Me€p ONEPATHBHOIO M JOJITOCPOYHOIO JNEUCTBUSA B JAHHOW JIBHKYILEHUCS CUTYaLlUH.

2. UcxoaHoe npeacTaBJeHUue 0 CATYallHH MUPOBOI'0 (l)I/IHaHCOBOFO Kpu3suca.

HcxonHoii cxemoil 00CY)KIeHUsI CUTyallid MHUPOBOro (PMHAHCOBOTO KPU3HCA SIBISUIOCH Cie-
NYIOIIlee MPEICTABICHUE:

Multisystem of Reserve Currencies Interaction

british
pound

financial unit
of the EU

Dollar as a Super ’
World Currency

-——-

- N

7 Financial Union "

{of the Latin American)

\ Countries V4
~ -

\___’

Japanese

——
/‘ ~

7 Financial Union >
{ of the Persian Gulf |

N\  Countries
~

SN — -7

v/

Rouble and the
possible Rouble
Union within the CIS

OcHOBHas XapaKTepUCTHKA CUTYallUd MUPOBBIX (PMHAHCOB COCTOUT B TOM, YTO MUP BbIHYXJIEH
OTKa3bIBaThCsl OT npu3HaHus fosuiapa CIIA B kauecTBe €JUHCTBEHHOW MHPOBOM BaIOTHI.
[TonoOneIit 0TKa3 o3HauaeT, uto Aoutap CIIA nepecTtaHeT HAaXOAUTHCSA B IEHTPE MHUPOBOM
¢unancooii cuctemsl. CIIIA nepecratoT ObITh JTHIEPOM, KOTOPBIH JUKTYET CBOU YCIIOBUS BCE-
MY OCTaJIbHOMY MHDY, a 3HauuTenbHbIM rpynnam HaceneHus CLIA npunércs cHIXarth ypo-
BEHb MOTPeOICHUS, KOTOPBIN SBISETCS OJJTHUM M3 CaMbIX BBICOKHX 3a CUET 0€3BO3ME3AHOIO IIPHU-
CBOEHMSI POJYKTOB CTPaH TPETHEr0 MUpA.

[TonsiTHO, 9uTO MIOT00OHBIE neiicTBUs ¢ ToHMKeHHEM cTaTyca CIIA Bpsa 11 BO3MOXKHBI Ha
00pOBOJIBHOM OCHOBE. OHU MOTYT OBITH OCYIIECTBIICHBI JIUIIIb MEPE]] JIMIIOM KaKOW-TO OUYEHb
CepbE3HOM ONMAaCHOCTH- HAPUMEp, (PparMeHTaluy PHIHKOB, 00IIe MUPOBOH pelieccuu, pa3paja
CIIIA kak caMOCTOSITEIbHOTO HAllMOHAIBHOIO TOCYapCTBa, yXKaca TPeThel MHPOBOW BOMHBI U
T.J.

Te, KTO CUUTAIOT, YTO CETOAHSIIHUNA MHPOBOM (PUHAHCOBBIM KPU3UC SBIISAETCSA HUKIMYECKUM U
CKOPO 3a CIaJIoM Ha4HETCS HOBBIM NOIBEM, CKOpee Beero 3abmyxnatorces. [locnennue coob-
LICHHS O HAXOJSIMXCSl Ha IpaHu Kpaxa JIByX KpynHelmux unoreynbix areurcreax CHIA -
Fannie Mae u Freddie Mac, koTopbie XOTS W SIBISIFOTCSI IPEINPUATUSIMH C TOCYAapCTBEHHOM
nojyiepxkoi (government sponsored enterprises, GSE), HO 1o cyTu opraHn30BaHbl Kak 4acT-
Hble (UPMBL, 32 (PUHAHCOBYIO AESTEILHOCTh KOTOPHIX FOCYIapCTBO OTBETCTBEHHOCTH HE He-
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cET, OKA3bIBAIOT UYTO (DMHAHCOBBIA KPHU3HC PA3BEPTHIBACTCS CO CKOPOCTHIO JIECHOTO MOKapa.
DTO B YaCTHOCTH O3HAYAET, YTO MMEIOIIHNE MECTO COOBITHS OTIEPEKAIOT (POPMBI OCO3HAHUSI JIFO-
neit o ToM, 9to npoucxoauT. [lostomy oxna u3 BaxHewnmux 3agad CCC cOCTOUT B TOM, YTOOBI
(dhopMupOBaTh CIOCOOBI OCO3HAHUS MTPOUCXOISIIETO, KOTOPhIE MOTYT IMOJTOTOBUTH JIFOJIEH K
BCTpeye ¢ Oyaymum.

Jns pycckux pa3Ban AMEpUKH HE HYXEH, OraceH U BpeaeH. Hukakass ouuctuTenbHas BOWHA
HEBO3MOJKHA, IOCKOJIbKY OHA OKOHYHUTCS SIAEPHONM MHPOBOM BOMHOM.

CoBpemMeHHbIE MHPOBOU (PUHAHCOBOW KPU3HC C OYEBUAHOCTHIO 3aTparuBaeT Kak MUHUMYM Ye-
ThIPE TO3UIMH: CIIEHUATUCTHI IO (PMHAHCAM, CIIEHUAIHUCTHI 10 IpobiieMaM 6e3011acCHOCTH, CIie-
LUAIKCTHI 10 MEXYHAPOAHOMY IIPaBY, CIELHAIUCTHI [0 MpoliIeMaM MEKIyHapOJHOTO pa3BU-
tua. 1 mosToMy ero aHaiau3 He MOKET ObIThb MOHOIIOJIM3UPOBAH HU OJHOW U3 TAHHBIX MO3ULIMNA
. [lockonbky B 3TOM cilyyae pe3yibTaTbl 3TOTO aHaIu3a OyIyT 3aBEIOMO OIINOOYHBI.

[TomMuMO TOTO, YTO YYACTHUKHU CECCUM 3aHUMAJIA Pa3IMYHbIE TO3UIMU B X0J1€ OOCYXKACHUS, OHU
TaK)Ke MPEeJICTaBsUIM pa3Hble MHCTUTYTHI, pa3Hble ceKTopa ob1iecTBa. besycnoBHo, 06X01 Bcex
MHCTUTYLMOHAJIHBIX CUCTEM B X0JI€ OJIHOM CECCUU HEBO3MOKEH, IIO3TOMY MOKET ObITh OIpe-
JieJieHa cepusl CeCCHil, KOTOpast MO3BOJIMIIA ObI B OIIpeIeIEHHON OUePEeTHOCTH PACCMOTPETh BaX-
HEHIIIMe HHCTUTYTHI B CAMBIX Pa3HBIX CTpaHaX. JTa cepus CECCHM Ha Halll B3TJIsJ U JOJDKHA
(haKTHYECKH CMOJCIUPOBATH OyIyIIYI0O MEXKIYHAPOHYIO0 KOH(PEPEHIHIO, B X0JIe KOTOpOH Oy-
JIeT pelarbes cy1p0a MUpOBOM (PUHAHCOBOM apXUTEKTYpPHI.

3. KiiroueBasi npo6JiemMa ceccuu.

[IpenbsBaeHne pa3nuyHbIX MO3ULIUOHHBIX U CEKTOPAJIbHBIX BHUJIEHUH U MIPOEKTOB JEHCTBUS
MOXET OCYILECTBIISTHCS TOJIBKO BOKPYI HEKOTOPOI'O KJIIFOYEBOr0 BOIIpoca. Takum BOIIpOCOM B
XO/JIE CECCUU CTaJI0 OOCYXACHUE CIIEeNYIOIIEeH aJbTePHATUBbI: pacCMaTpUBAETCs JIU MOU(pUKa-
s U peopMHpoOBaHUE CYLIECTBYIOIIEH (UHAHCOBOI CHCTEMBI B paMKax CJIOKMBILIETOCS MU-
pOBOrO MopsiJika (KOTOPhI, HapuMep, TPEMOHTH Ha3bIBAET PHIHOYHU3M - mercatism) Wiu 3aj1a-
Ya COCTOMUT B IPOEKTUPOBAHUU HOBOM (PUHAHCOBOW CHCTEMBI [yl CO3JJaHHsI HOBOTO OOIIerIaHe-
TapHOTO HMBWIN3ALMOHHOTO YKJIaJa U CKJIaJbIBAHUS HOBOTO MUPOIIOPSIKA , B OCHOBE KOTOPOIO
JIOJIKHA JIe)KaTh HOBasl CUCTeMa LIEHHOCTe! U ujes cipaseyinBoctu. [loctpoenue HOBoO#l u-
HAHCOBOW CHUCTEMBI NpPEAIOJaraeT NpeiokKeHne HOBOM CHUCTEMBbI LIEHHOCTEN, KOTOpbIe Oy1yT
OIIPENENATh OCHOBY HOBOT'O MUPOIIOPSAIKA.

Mepexoa k HOBOW PUHAHCOBOW CUCTEME U MUPOMNOPAAOK

DOUHAHCOBASA
CUCTEMA 2

®UHAHCOBASA
CUCTEMA 1

= 7

MWUPOMOPAAOK 2

MUPOMOPAAOK 1 -
HOBbI

LIMBUIN3ALMOHHbIA
YKNAA

Cxema 1.
Kak mbl noHnMaeM HeoOxoquMoe rpeodpa3oBaHue- Nepexo]] OT (MHAHCOBOM CUCTEMBI OJIUH K
(uHAHCOBOM CHUCTEME JIBa B paMKaX CYILIECTBYIOIIETO MUPOMOPSIIKA U CIOKUBIIETOCs IIMBUIIHU-
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3alIMOHHOTO YKJIaJia «IJ100aIn3almy WIK KakK Iepexo]] K HOBOMY MUPOTIOPSAKY U GopMUpOBa-
HUIO HOBOTO IIUBUJIM3AIIMOHHOTO yKiiana? Peus, pakTudecku uaet o0 o4eHb cepbE3IHOM Mpeod-
pPa30BaHUU COLUOKYIbTYPHBIX (GOPM KHU3HU.

Heuro nonobnoe nameuaer B cBoeil kuure u Jpxynuo TpemonTu. Jxonno TpemoHTH 0TMEUa-
€T HE0OXO0IMMOCTh TOJTHOTO ITpeoOpa3oBaHus MepkaTu3Ma: «MepKaTU3M - HI€0JIOTUYECKas pe-
JYKIMSI 4eIOBeKa K PhIHKY - YEJIOBEK CYIIECTBYET OCPEICTBOM MOTpeOIeHuUs, TOTPEOIseT U
MMOATOMY CYIIECTBYET...» cTp.61. [Ijist 3T0T0 HE0OX0AMMBI MPEe0Opa30BaHUs, 1aJIE€KO BBIXOISAIINE
3a paMKu pedopM B OaHKOBCKOH chepe, GUHAHCOBBIX CUCTEM U JaKE€ SKOHOMHUKH. TpeMOHTH
BBIJICIISIET YEThIPE CYITHOCTHBIX KOHIENTYaJIbHBIX 0J10Ka /Ui EBpOIIbI, KOTOpPBIE TOJIKHBI 3aTpPO-
HYTb NpeoOpa3oBaHusi, HEOOXOIUMBIE JUIsl PE010JIeHUs! (PMHAHCOBOI'O KpU3HCa- LIEHHOCTH, ce-
MbsI M HICHTUYHOCTb; BJIACTh; MOPSA0K; OTBETCTBEHHOCTh; deaepanusm (I'masa 7, «Cemb cii0B 0
COIMAIIBHOM YCTPOMCTBE, UTOOBI CIIACTUCH B III00ATTBHOM KPU3HCE»).

OcMmbIcneHne 3Toi albTepPHATUBbI CTAI0 Ba)KHEWIIEH OCHOBOM Ui MOCTAHOBKH 001EH TIpo-
O5eMbl JUIsl y9acTHUKOB ceccuu. Ho Ha kakue pecypchl MOXKHO OMUPATHCS IPU OCTAHOBKE IPO-
0J1eMBbI U [TOMCKE BO3MOKHBIX BAPHAHTOB €€ pelIeHUs ?

Bnionne BeposiTHO, uTO MpoOiaemMa MUPOBOrO (PUHAHCOBOTO KpHU3HCa MPEACTaBIsSET COO0N TaKoi
YPOBEHb CJI0XHOCTHU, YTO OHA MPEIOJIaraeT Co3/1aHue CeTH HE3aBUCUMBIX SKCIIEPTHBIX OpTraHU-
3alMii, KOTOpPbIE MOTYT B TE€YEHHE ONPEAEIIEHHOTO 3HAUUTEILHOTO BPEMEHU OCYILLECTBISATH CBOM
cOOCTBEHHBIN aHaIN3 U MOHUTOPUHT JaHHOU mpobnembl. Kak cka3an oJuH U3 y4acTHHUKOB cec-
cuu 3axupkan Kyukapos, TouHO Takke kak bypOaku B cBOE Bpemsi coOHpasich B pa3HbIX TOU-
Kax 3€MHOTO IlIapa BbIpa0aThIBaJIM aKCHOMATUYECKUE MPECTABIIEHUS O HOBOI MaTeMaTuke,
TOYHO TaK)X€ CETEBbIE IPYIIIbl, BOOPYKEHHBIE HHCTPYMEHTOM CECCHM CTPATErMUeCKOro CLEHH-
POBaHMS IOJKHBL, IPOBO/ISI MO3IOBbIE IITYPMBl B Pa3HbIX CTpaHax, BbIpA0OTATh CBOE Mpes-
CTaBJICHUE O clipaBeyinBoM OyaymeM. Ceccus IO CTpaTernyecKoMy CLIEHHPOBAHUIO J0JKHA
CTaTh OJHUM U3 MHCTPYMEHTOB JAEUCTBHUS M10J0OHBIX AKCIEPTHBIX CETEeH U KiIyOOB, OCYILIECTB-
JISIOUIMX OpPraHU3allio B3aUMOJICHCTBUS NPEACTaBUTENEH pa3HbIX JUCHUIUIMH U3 Pa3HbIX HH-
CTUTYLMOHAJIbHBIX CEKTOPOB. VCcro1b3ys KOMIIBIOTEPHYIO METa(hopy, MOKHO CPAaBHUTH €S-
TEIBHOCTH M0JI0OHBIX KIIYOOB C CO3/IaHUEM IPOrPaMMHOT0 00OecredeH sl IOMEIIAEMOT0 B CBO-
00 HBIN JOCTYI pazpaboTUMKaMH cucTeMbl Linux, ycremHo KOHKYPUPYIOIIUX C KOpriopanuen
Microsoft. Co3nanue KOMIJIEKCHOT0 MEKTUCIIUIIMHAPHOTO 3HAHUSA PO MUPOBOii (puHAH-
COBBbIii KPU3HUC, IOMEIAeMOro B CBOOOIHBII 10CTYIl B CHCTEMEe MeKCEeKTOPAJIbHbIX IKC-
NEePTHBIX ceTeil, MOKeT KAPAUHAJILHO U3MEHUTh YPOBEHb 0CO3HAHMS MP00JIeMbl MUPOBbIM
(prHAHCOBBIM U MOJUTHYECKHM co00mecTBoM. DopmupoBaHue MOJOOHOTO 3HAHUS MOXKET
CIOCOOCTBOBATH BHIABM)KEHUIO KapJMHAIILHO HOBBIX MEXIPABUTEIbCTBEHHbBIX MHUIIMATHB, Ha-
IIpUMeEp, UTAIbIHCKO-POCCUICKON MeXNapIaMeHTCKOW HHHUIIMATHBbBI, O HEOOXOJUMOCTH KOTO-
pO¥ TOBOPHJI OJJUH U3 YYaCTHUKOB ceccuu — aenyrar ['ocynapcrBeHHol lymbl, A.I', AKcakoB.

B o6mem ciydae aHanM3MpoBaTh MUPOBOM (PMHAHCOBBIN KPU3HC JOJDKHBI IPEICTABUTENIN MEX-
JYHApOHBIX (PMHAHCOBBIX OPraHU3allii, HALIMOHAIBHBIX IIEHTPOOAHKOB, HO 0Ka3aJ0Ch, YTO
OHM HE MOTYT BbIpa0OTaTh peieHue. TOUHO TaKkke, KaK BhIACHUIOCH, 3HAYUTEILHOE YUCIIO
aKaJeMHUYECKUX yYEHBIX HE CMOIJIM HE TOJIBKO MpeAcKa3aTh M MPEABUACTH NPUOIMKAIOLIUIICS
KpHU3HC, HO Ja)K€ U B HACTOSALINI MOMEHT MPOJI0JDKAIOT OTPHUIIATh €ro cyliecTBoBaHue. B atoii
CUTYallMy Ha MEepeHUI IUIaH BBIABUTAETCS MO3UIMS HE TE€X, KTO JOJDKEH 3TO JeNlaTh B COOT-
BETCTBUHU CO CBOEH (pOpMabHOMN JOKHOCTBIO, HO TOT KTO CIIOCOOEH 3TO MOHUMATh U IpeJyia-
ratb coorBeTcTBYtomMe Mepbl AeiicTBus. CCC — 3T0 HOBasi TEXHOJIOTHS ONPEENICHUsl Mpu-
LHUIIOB JIEHCTBUS, IPEAHA3HAUYECHHAS Ul T€X, KTO «MOYXKET».

Ho xakum 00pa3om B TeueHue IByX AHEH 0 3TOr0 Majlo3HAKOMbBIE JIIOAU MOTYT AOCTUYb TaKO-
ro YpOBHS B3aUMOJICHCTBHI, YTO OHU MOTYT PEajbHO BJIUATH Ha CyAbObI Mupa?
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Wnes Ceccun cocTosyia B TOM, 4YTOObI MHULMHUPOBATH HOBYIO TEXHOJIOTHIO TOCTPOEHHUS TJIO0-
OaJIbHBIX TOTOBOPEHHOCTEH, PE3KO PACIIMPSIIOIINX 110JI€ TO3UTUBHBIX U NEPCIEKTUBHBIX pellie-
HUW Ha OCHOBE YCTAHOBJICHHSI B3aMMOIIOHUMAHUS U B3aUMOJCUCTBUS MEKy TPEACTABUTEIAMU
Pa3HBIX UHCTUTYHIHOHAIIBHBIX CEKTOPOB.

4.IlpyHuMn AelicTBUSI B PAMKAX CECCUH.

B 3THX ycroBHSX MBI IPEITIOKHWIN BBICTPOUTH ITO3UTHBHBIE ITPOEKTHI 3KOHOMHUYECKOTO U CO-
LUOKYJIBTYPHOTO Pa3BUTHs HA OCHOBE HOBBIX (PMHAHCOBBIX HHCTPYMEHTOB M OIIPEJEIIUTD CLIE-
Hapuu OMM>KalIIero mara JeHCTBUM JUIsl KX BO3MOXKHOM peann3alui.

B pamMkax 1aHHOM ceccun pedb He Ij1a O PACCMOTPEHHUH MPOTHO3HBIX CLIEHAPUEB U3MEHEHMS
SKOHOMMKH, KOTOPBIE SIBJISIFOTCS] CETO/IHS OJTHOM U3 pacpoCTpaHEHHBIX (JOPM YIIpaBICHUS CO3-
HaHUEM JIML TPUHUMAIOIIUX pelieHust. Peub uiéT o mocTpoeHuH cleHapueB MyOIMyHOro co-
LHUOKYJIBTYpHOTO eicTBUA. Takum 00pa3oM: He TPaAUIIMOHHBIN IPOrHO3, HO YTOYHEHHUE OC-
MBICJIEHHBIX ()OpPM BO3MOKHOTO AEUCTBUSI KOHKPETHOTO UHCTUTYTA, KOTOPBIN MPEACTABIISET
JAHHBIN yJaCTHUK ceccud. TakuM oOpa3oM, BaKHEHIIMM MIPUHIIUIIOM CaMOU CeCCUU CTpaTeru-
YECKOI'O CLICHUPOBAHMSI SIBJISIETCS COOTHOIIEHUE CUTYallu! CECCUU, KOTOPAsi BOZHUKAET KaK He-
00X0IMMOCTh B3aUMOIIOHUMAHUS MKy €€ pa3HbIMU yJaCTHUKaMH (MUKPOCUTYAI[UU BHYTPU
CECCHM) U CUTYallMl MUPOBBIX (MHAHCOB (Makpocutyauuu). Baxkneiiien TpyAHOCTBIO Ui y4a-
CTHUKOB CECCHUU SBJISIETCS yAEpKAHUE B X0/1€ 00CYKJIEHUS CTPATErMUeCKOi MepCIeKTUBbI pa3-
BUTHUS CUTYalus (II03TOMY pedb M UJIET O CECCUH 10 CTPATErMuecKOMY CLIEHUPOBAaHHUIO) U 130e-
raHue, HeJOIYIIECHUE TIOIMEHBI TOW CTPATErM4e€CKOM MEPCIEKTUBBI TAKTUYECKUMU IPOLELYp-
HBIMU PELICHUSIMMU.

Mwuposble

Jonnap Kak mu-

poBas BafioTa ¢$uHaHcoBble

Y's
HaLI,VIOHaﬂbeIe\

Buprkesble

RANNTLI

nnoiiAankia

dlUMNOHa/IbHble '

- |, TPOM3BOANTE b-

uLio rianca

Makpocutyaumsa
MMPOBbIX GUHAHCOB

MwuKkpocutyauma
ceccum

Cxema 2.
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Ocy1iecTBieHHEe CUEHUPOBAHUS IPOBOJAUTCS B YCIOBUSAX HETIOIHON MH(POPMALIUN U KOJUIEKTHB-
HBIX B3aUMOJICHCTBUNA. Y POBEHB CIOKHOCTH aHAIM3UPYEMOM CUTYallMH TAKOB, YTO MOJIYYHUTh
HCYEpIBIBAIONIYI0 HH(OpMaIKI0 00 0COOEHHOCTAX €€ JUHAMUKHU IIPOCTO HEBO3MOXKHO. Kpome
TOT0, CYIIECTBYET MHOXKECTBO aKaJIEMUUYECKHX TMIIOTE3 [0 PAa3JIMYHBIM acleKTaM paccMaTpu-
BaeMoi npo6sembl. Ho Bce 3TH paziauyHble rHNOTE3bl HE MO3BOJISIOT OTBETUTH Ha BOIIPOC, YTO
HE0O0X0MMO JIeNIaTh B caMoM OimkaiiiieM OynymeMm. Kpome Toro, mapamokcaibHbIM 00pa3om
KOHKPETU3UPYIOT U JOOTPEIEIIAIOT CUTYalll0 caMU €€ YJaCTHUKHU CBOEH MO3ULIMOHHOM oIpeie-
JNEHHOCTBIO U MpeJinoiaraeMbIMu criocodamu fectBusi. C 3Toi TOUKH 3peHus 0100p caMHX
YYaCTHUKOB, UX MPO(PECCUOHAIBHO-TIO3UIIMOHHOIO COCTaBa ONPEIENSIET TO, KAK BOCIIPOU3BO-
JUTCSI pEeaIbHOCTh KpU3Uca MUPOBOM (PMHAHCOBOM CHCTEMBI BO B3aUMOAECUCTBUSIX CAMHUX y4acT-
HUKOB.

OcHoBHasi TPYAHOCTb, 00O3HAUYE€HHAasi Ha CXEM€ 2, COCTOUT B TOM, @ KaK COOCTBEHHO MOYKHO
CBSI3aTh PA3rOBOPHI B KOMHATE COOPABIIUXCS JIFOACH U CIOKHEHIIEH WHCTUTYIIMOHAIbHBIN
nauamadpT MUPOBOM (PMHAHCOBOM apXUTEKTOHUKH?

DTO MOXKHO CAENaTh, €CIM YETKO MOHUMATh U TMPEIBUJIETh, UTO OyIET IPOUCXOIUTH C KPHU3H-
COM KakK OOBEKTHBHBIX MUPOBBIM COOBITHEM B OJIIKAMIIIEe BpEMs, TO €CTh CYMETh «3a0eXKaThy»
B MBICJIM 32 TOPU30HT OOBEKTUBHO Pa3BEPTHIBAIOIIETOCS OOLIECTBEHHO-UCTOPHUUECKOTO COOBI-
TUS U IPEJUIOKUTH KOHKPETHOE JIEHCTBUE, KOTOPOE MOXKET MEPEIOMUTh HHEPIIUOHHYIO TEH ICH-
LMI0 Pa3BEPTHIBAIOLIEIOCS Mpoliecca. YUacTHUKA CHEHAIbHO pa3padaThIiBald THI BO3MOXK-
HOT'O BO3JCUCTBUSI Ha cOObITHE Kpu3uca. B xauecTBe mpeioKeHHOro BapuaHTa JIeHCTBUS ObL1a
npeioxkeHa MojeHcKasl ieKapalus y4yaCTHUKOB CECCHH.

Future
Macrosituations

Declaration of
Modena

Microsituations
of different
Groups Microsituation

Cxewma 3.

5.0cHoBHAas uaest AedCTBUS: HHCAUT MOJAEHCKOH JIeKJIapauuH.
Wnest coBMECTHOM pOCCUIMCKO-UTAIbIHCKON JIEKJIapallud COCTOUT B TOM, YTOOBI CIBUHYTH pas3-
BEPTHIBAIOIIKMECS COOBITHS KPU3KCA B MPUHIIUIIAATIBHO JAPYTYIO CTOPOHY.

CeroansimiHss omacHasi, 0003HaYeHHAs HA CXEME KPACHBIM KPYKKOM CHUTYallus, MeperaeT Ha
CJICYIONIYIO CTAINIO0 Pa3BUTHS KpU3HCa, 0003HAYCHHYIO TAKXKE KPACHBIM KPYKKOM.
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OcHoBHasl 3a/1a4a y4aCTHUKOB CECCHH COCTOsUIa B TOM, UTOObI CO3JaTh MHCTPYMEHT JECHCTBUSA
, pa3paboTaHHBI B MHUKpPOCUTYAI[UU CECCUU IS BO3JCHCTBUS HA MUPOBYIO CUTYAlIUIO (PUHAH-
coBOro kpusuca. Takum HHCTpyMeHTOM cTasia MoneHcKas AeKinapanus.

Ho xakum 00pa3omM HEKOTOPBIN JTOKYMEHT MOKET 00ecreuuTh BO3ACHCTBUE Ha MPABUTEILCT-

Ba PYTUX CTpaH, MEKIyHapOJHble (PHHAHCOBBIE HHCTUTYTHI?

Political and Program of the
Institutional Financial Crisis
Initiative Resolution
Declaration of 2009 Sardinia + China, India,
Modena — G8 USA, Brasil,
South African
J. Republic
World Financial Crisis World Finance
2008 - Conference

Cxema 4

VYyactaukamu CCC Obla pa3paboTaHa ciieayromas cXxemMa, Ha KOTOpoi ornpeaeneHbl PyHKINOo-
HaJbHbIE TpeOOBaHMs K MOJEHCKOM JeKIapaliu s TOro, YTo0bl OHa MOTJjla CTaTh UHCTPY-
MEHTOM JIelcTBUs. B yacTHOCTH Ha AaHHOU cxeme 0003HAaueHO, YTO ACHCTBEHHAs Iporpamma
MIPeoI0JIeHUs] (PMHAHCOBOTO KPU3UCA MOXKET CTAaTh IPEIMETOM OOCYK/IEHUSI Ha BCTPEUE BOCh-
Mepku G8 B 2009 roxy Ha octpoBe Maanena Ha Capaunuu. Ty BcTpedy OyaeT TOTOBUTH U
npoBoauTh Utanus. MoaeHckas nekiapaius JoJDKHA pa3padaTeiBaThCsl ¢ pacdEToM Ha To,
9TOOBI €€ COJIepIKaHKE MOTJIO CePhE3HO MOBIUATH HA IOBECTKY OOCYyxkIeHus cienyromnieit G8 Ha
Capaunun. @akTuuecku, pedb J0HKHA UATH O CO3bIBE€ HOBOM bperton Bynckoit koHdepeH-
nuu. [logoOHeIil cmoco6 nericTBust MOIEGHCKOM EKIapaui MOKeT yxke cerogns B 2008 romy
OUYEHb CEPbE3HO MOBIUSITH HAa MUPOBOM (pMHAHCOBBIM Kpusuc. IIockobKy, Kak B CBOE Bpems
yrepxkaan B.A.Jledpesp- aBTop Teopun pedraekCuBHBIX IpoueccoB: «HenoBek- 3To cucrema,
IpeBpalarolias onaceHus B sBb». Eciu yxe ceroans OyIeT U3BECTHO, YTO TOTOBUTCS LIEIbIN
P cepbE3HBIX Mep 10 GOPMUPOBAHHUIO HOBOM MUPOBON (PHHAHCOBOW apXUTEKTOHUKH, OCHO-
BAHHOM Ha MHBIX LIMBWJIN3ALIMOHHBIX [IEHHOCTSX, OYJET BHIABUHYTH LENbIA pPAJl UHCTUTYLHO-
HaJIbHBIX MHULIMATUB, MPOTUBOCTOSIIMX KPU3UCY. 3HAUUTENbHbIE TPYIIIbI JI0JIeH OyAyT HE
0KUJAaTh KPU3UC, a IPEO0JIEBATh €TO0.

Onna w3 uaeit MoaeHcko# nieknapaiuu, npeiokeHHsix [1aono Paitmonam, - 310 He3ame -
TENBHBIA CO3bIB M MoroToBKa HoBoit bperton Bynckoit koHdepennu, Ha KOTOPO# JOKHA
OBbITh YTBEpIKJI€HA MPUHLUINAIBHO HOBAsl apXUTEKTOHUKA MUPOBOI (UHAHCOBOW CHUCTEMBI , B
LIEHTPE KOTOPOil OyIeT HaxOIuTCs He JoJuIap, a Kop3uHa BaiatoT. OCHOBHAsS MpUYMHA CO3bIBA
Hogoii bperron Byzckoit kondepeniuu coctoutr B ToM, uyto noutap CLIIA nepectaér ObITh
«COJIHILIEM» MUPOBOI (UHAHCOBOI CUCTEMBI, BOKPYT' KOTOPOTO BPAIIAIOTCS IPYTUE BaJOTHL
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6. KoHKpeTHBIH pe3yabTaT NOJUINCHIITIMHAPHOIO AHAJIM3a: MATPULA MOILIHOCTE, CTOSA-
1asi 3a pe3epBHbBIMHU BAJTIOTAMH.

IIpobnema punancosozo Kpuzuca A611emcs KOMNJIEKCHOU NOAUOUCYUNIUHADHBLU 2YMAHUMAPHOLL
npoonemou. OOHOBPEeMEHHO €€ NOCMAHOBKA U NPAKMUYECcKoe peuleHue npeonoaazaem npedv-
sA6leHUe YeHHOCmel 00UeniaHempano2o 0eticmeus, 8bIX00AUe20 3a PAMKU Y3KUX KOPbICHI-
HbIX UHmMepecos. [ peanuzayuu npaKmuyecKo20 peueHus Heoobxoouma 6ous OJisl OCyuwecms-
JleHust 0aslleHus Ha me GIACHHble 2PYNNbl, KOMOopble XOMAM COXPAHUMb CIOACUBULYIOCS K
Hacmosawemy MOoMeHmy cmpykmypy unancosvix uncmumymog. C 3moti moyuKku 3peHust MaeKoe
6038pawgenue Poccuu 6 ponu npusHaHH020 MUPOBO2O TUOEPA BO3ZMONHCHO MOILKO NPU YCI08UU
NPpAUIbHOU NOCMAHOBKY NPODIEeMbl 0OUWENIAHeMAapPHO20 OeliCEUsl 8 UHMepecax 6ce20 Hace-
Jlenusl niaaHemsl. Yciosuem 3mozo 0elicmeus s61Aemcs co3bl8 HOBOU KOHpepeHyuu no onpe-
oeneHuto hopmbl OpeaHu3AyUU HOBOU MUPOBOU PUHAHCOBOT CUCTEMDL.

Ho nouemy Poccust B coro3e ¢ Apyrumu cTpaHaMHU CMOYKET HaCTauBaTh Ha INPOBEIEHUU KOHe-
PEHIIMH, Ha KOTOpPOH OyaeT o0cyxaarbes HOBask (pMHAHCOBAsl ApXUTEKTOHUKA IJIaHEThI? Y clo-
BUSIMH TOTO JIEUCTBUS SIBJISIFOTCSl NPaBWIbHOE IOHUMaHUE MpPOOIeMbl M BOJS MOJIUTUYECKUX
JUAEPOB B pealn3alii HAMEYEHHOTO PEIICHHUS.

B Mupe HameTunoch 10CTaTOUHO MHOTO LEHTPOB JIEKJIAPUPYIOIIHUX BO3MOKHOCTh BBEJICHUS pe-
3epBHBIX BaOT. Ho hopMupyromascs cerofHs BO3MOKHasi MyJIbTHCHCTEMA B3aUMOICHCTBUS
PE3EepPBHBIX BATIOT MPOJIOJDKAET OBITh OpueHTHpOoBaHHOU Ha moyap CHIA, KOTOpHIid ABISIETCS
OCHOBAHHUEM CYIIECTBYIONIECH MUPOBOW (PMHAHCOBOM cuCTeMBI. BMecTe ¢ TeM, BO3MOXKEH OTXO/]
ot opuenTanuu Ha nojuiap CLIA kak camoii yHaMeHTanbHOU BadtoThl. JlaHHBIH mpoliecc 03-
HayaeT (pakTU4YEeCKU pa3deraHue B pa3Hble CTOPOHBI «TaJTAKTUK» — MUPOBBIX BAJIIOT, PELYLIUPO-
BAHHBIX CErOJHS CHJION MpUTSDKEeHUs «cosiHua» — nosuapa CIIA 1o ypoBHs 3aBUCHUMBIX OT He-
ro maHer. [lonoOHoe «pa3dberanue» o3HavyaeT B ONpeeIEHHOM CTENEeHU 3aBepIICHNUE IEpuoaa
6e3oroBopounoro auaepctsa CIIA. C npyroi cTopoHbI, KOHEYHO K€, OJJ0OHOE BBEACHHE allb-
TEPHATUBHBIX PE3EPBHBIX BATIOT HE MOKET OBITh CBA3aHO C MPOCTHIM IPOTHBOICHCTBUEM JIU-
nepctBy CIIA. Hanmnuue equHOTO CTATHBAIOIETO Pa3HbIe CTPaHbl «00Opyday siBsieTcs: 6e3yc-
JIOBHBIM 0JIaroM IO CPaBHEHUIO C CUTyalnel (pUHaHCOBOM BOMHBI «BceX MPOTUB Beex» - Bellum
omnium contra omnes.

BbisiBfieHMe MOLHOCTU pe3epBHbIX BaJlOT

®UHAHCOBbIE
CUCTEMbI NEPECYETA
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Cxema 5.

Ha cxeme 5 moka3aHo, 9TO IOMHMO

« (MHAHCOBBIX CUCTEM MepecyéTa, B paMKaxX KOTOPHIX U BO3MOKHO PaCCMOTPEHUU cTpaTe-
run HoBoro bperron Byrica ¢ pukcupoBaHHBIM 30J10THIM SKBUBAJIEHTOM IIPU OOMEHE
BAJIIOT JIPYT Ha Jpyra,

¢  YOpPAaBJIEHUS JOJTOBBIMU 33J0DKEHHOCTSIMU U

« (OHIIOBBIM PHIHKOM J€PUBATOB — YTO MPEACTABIEHO HA CXEME B IIPaBOil yacTH,

HE00X0IMMO NpeabsBlIeHNEe GU3NYECKUX CUCTEM MepecuéTa, KOTOPhIE CTOAT 32 TOW UM UHOMN
pe3epBHOM BaIOTON. DT (PU3NUECKHUE CUCTEMBI NIEPEeCUETa U ONPEAEIIAIOT MOIIIHOCTh (OPMHU-
pYIOIIUXCS pe3epBHBIX BatOT. K BaxkHEHIINM (PU3HUECKIM CHCTEMaM IepecdyETa mpe/ICTaBIIeH-
HBIM Ha CX€M€ OTHOCSTCS:

+  3amachl yrJeBOJIOPOJAOB U O0BEMBI UX JOOBIUM BO BPEMEHHOM MEPCIIEKTHUBE;

¢ HOBBIE TEXHOJIOTUYECKUE PELICHHS U 3HAHUS,

«  HMHQPaCTPYKTypHBbIE MIATHOPMbI HOBBIX TEXHOJIOTMUECKUX PEIICHUI — TPAHCIOPTHbBIE
1aTGOpMbI, FHEProMIaTPOPMbl, KOMIUIEKCHbIE TIIATGOPMBI U T..

« jaemorpaduuecKkue pecypchl, CTOSIINE 3a JAHHOW PEe3ePBHON BAIIOTOM;

« Ouopecypchl U NuIa, KOTOpasi CEroJHs ONATh CTAHOBUTCS CTPATETMUECKUM PECYPCOM B
YCIIOBHUSAX peaNbHON yrpo3bl Tos10/a JUlsl 3HAaUUTEIbHON YacTH HAaCeJIeHUS! 3eMHOTO I1apa.

¢ UHCTas BOJA U BOJOEMKHE IIPOU3BOJICTBA

Ha nanHo# cxeme MOKHO MOKa3bIBaTh,

+ Ha Kakue MOIIHOCTHU CEroJHs MPEeUMYIIECTBEHHO OPUEHTUPOBaHA IIOTEHIIMAIbHAS pe-
3epBHas BAIOTA;

+ Ha Kakue MOIIHOCTU OHA CMOKET ObITh OPUEHTHPOBAaHA 3aBTPA, OCYILIECTBIISAS ONpese-
NEHHBIA MaHEBP NEPEBOOPYKEHHS CBOETO MPOU3BOJICTBA U PA3BUTHS;

+ Kakue B3aMMOBBITOJIHbIE KOHTAKThI BO3MOXKHbBI MEKY Pa3IMUHBIMU FOCYAAPCTBAMU IIPU
00BbEAMHEHUN WJIM YCTAHOBJIEHUH B3aUMOBBIIOJHBIX OOMEHOB MEXTy MOIIHOCTSIMH I10-
TEHLUATbHBIX PE3EPBHBIX BAJIOT.

[Togo6HOTO THIIA B3aUMOIEHCTBUS MEX/1y Pa3IMUYHbIMU CTPAaHAMHU Ha OCHOBE IPUBE/ICHUS BO
B3aUMO/JICHCTBUE PA3INYHBIX (PU3NYECKUX CUCTEM Iepecuéra 0e3 HCI0Ib30BaHus J10J1Iapa MoKa-
3bIBAET, KaK (hOpMHUpYETCsl HOBasi IPOMBILUIEHHAs IU1aT(opma 3a CuéT 0roBopa o JOJIrocpoy-
HBIX IIOCTAaBKaXx yIJI€BOJIOPOJAOB B 0OMEH Ha JOCTYI K HOBBIM HHHOBAIIMOHHBIM ITPOMBIIIJIEHHBIM
TexHojorusM. [IpuBeneHne B CONpUKOCHOBEHUE JAHHBIX PA3HOPOIHBIX IPymIl (PU3NUECKUX pe-
CYpCOB HE CJIeIyeT pacCMaTpuBaTh B BUJIE POCTOTO NIEpexo/ia K 6bapTepy B pe3ynbrare ¢par-
MEHTAIlMU PHIHKOB MPU BBITECHEHUU JI0JUIapa ¢ MO3UIUH LIEHTPAJIbHOM BayltoThl. Bomnpoc 3akio-
qaeTcs He B IIEPEeX0/ie K XaOTUYHON Urpe oOMeHa ToBapa Ha ToBap, HO B 00OMEHEe BaKHEHIIUMU
MOIIHOCTSIMH, NTOJIy4€HUHU YCTONYHMBOTIO JOCTYIIA K ONpeAeIEHHON IpyIile pecypcoB, odecnedn-
BAIOILMX IJIAHETAPHOE Pa3BUTHE.

OtxkpsiBast 12-if MextyHapoiHblil 3koHoMHuueckuid popym B Cankt-IletepOypre B urone 2008
roja, npe3usieHT Poccun JImutpuit Mensenes 3asBui, 4TO B CKOPOM BpeMeHU Oy/ieT IPUHAT
IU1aH npespaieHuss MockBbel B MUPOBOH (PMHAHCOBBIN LIEHTP. MeBeeB TaKkKe 3asiBUII O
CTPEMJICHUH MPEBPATUTh PYOJIb B OJHY U3 BEAYIINX PETUOHAIBHBIX pe3epBHBIX BaloT. «IIpe-
BpainieHne MOCKBBI B MOIITHBIN MHUPOBOM (DMHAHCOBBIN IIEHTP, a pyOJIsi B OJHY U3 BEAYIIUX pe-
TMOHAJIbHBIX PE3€PBHBIX BAJIIOT - BOT KJIFOUEBbIE COCTABJISIOLINE, IPU3BaHHbBIE 00ECIIEYUTh KOH-
KYpPEHTOCIIOCOOHOCTh Haliel (prHaHCcOBOU cucteMbl. 1 cooTBeTcTBYIOIMIMI M1aH AeicTBUi Oy-
JIET IPHUHAT yXKe B OlrbKaiiiiee BpeMs», - ckazail MeaBeses.

«MBI TOTOBBI K KOHCTPYKTUBHBIM U COBMECTHBIM JEMCTBUSAM I10 IIPEOIOIEHHUIO ITPOIOBOJIBCT-
BEHHOT'O KPHU3HCA, a BIIOCIEICTBUY - U K BBIPAOOTKE JIEHCTBEHHBIX AHTUKPU3HCHBIX ITPOrPAMMY,
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— 3asBui npe3usieHT Poccuun. Ho cama unes riio6anbHOro (pMHaHCOBOTO LIEHTPAa MOYKET [TOHU-
MaThbCs IO-Pa3HOMY, KaK MUHUMYM JIBOSIKO. Poccusi CTOUT nepe]] pa3BUIIKON: BKJIIOUEHHUE B PbI-
HOK JICPUBATOB, CIIOXKHBIIHMIiCS 110 npaBuiaM Hero-FMopka u Jlonoua, 6o co3ianue npHHIH-
MUAJIbHO HOBBIX MHCTUTYTOB MPSIMBbIX MHBECTULIUN, B KOTOPBIX HYKJIA€TCsI BCS MUPOBast SKOHO-
MUKA.
B nepBom ciryuae Poccuto et poJib BEJOMOTO Ha TEPPUTOPUH, AABHO U MPOYHO MOJEIEHHOM
3anagHeIM (QUHAHCOBBIM KanuTaioM. Bo Bropom ciydyae Poccus criocoOHa cTaTh JIMepoM MU-
POBBIX MHCTUTYTOB Pa3BUTHUS C MOIEPKKOM psifa cTpaH, BKiItodas Vtanuio, HalleJIeHHbIX Ha
pa3BHUTHE PEATbHON SKOHOMUKH.
besycnoBHo, ceituac B Poccuu NOSIBUTCS OTPOMHOE YHMCJIO JIFOJIEH, KOTOphIE OYyayT yTBEp-
XJaTh, YTO OHU BCE TIOHHMMAIOT B PHIHKAX JIEPUBATHUBOB U IKOHOMUKE «KA3WHO», YTO OHU BCE
3HAIOT MPO JIEPUBATUBBI TPETHETO, YETBEPTOTO U ISTOrO MOKOJIEHHUS, YTO B OTJIMYHUE OT Yoppe-
Ha badura, koTOpBI cunTaeT AepUBATUBBI MOHCTPAMU U OOUTCS UX, YMEIOT MU COBEPLIEHHO
CBOOOJIHO OTIEPUPOBATH K CBOEH COOCTBEHHOU MOJIb3e. OUeHb XOPOIIO, YTO MOJA0OHBIE JIFOIN
MOSIBATCS B CPAHE U MOXKHO OyJeT 00CYK/1aTh UX MPEACTABICHUS U HJIC0JIOTHIO. 3HAUUTEIIHHO
Xy’Xe€, 4TO JKEJTaHUE IYCTUTHCS BO BCE TSHKKHE (POHIOBOIO PbIHKA 0003HAYAeTCsl YyTh JIU HU
KaK IJJaBHOE YCIIOBUE YKPEIUIEHUsI CYBEPEHHOCTH POCCHUIMCKOM AEMOKpaTHH, 00ecriedrBaroliee
e€ cnocoOHOCTh KOHKYpupoBath ¢ [lompimeit u Kazaxcranow.

besycnoBHO, Korja MHpOBOE JMJIEPCTBO caMO WAET HAM PYKH, JIyULIUil cioco0 BCE NOTEPSTh,
3TO BBSI3aThCS B KaKyHO-HUOY/b F€ONOIUTUYECKYIO aBaHTIOPY WU MbITAThCS MOBTOPUTH MYTh,
3aBenuui B Tynuk Amepuky. Ho TeM BaxkHee nmpuciiymarbesi K CJI0BaM HTAIbSHCKUX y4aCTHH-
KOB CECCHH, KOTOpPbIE CUUTAIOT, YTO paclpocTpaHeHue B Poccuu pbIHKa 1epUBAaTUBOB U (pu-
HAHCOBBIX CIIEKYJISINI BOKPYT BTOPUUHOM, TPETUYHOW M YETBEPTUYHOU (PUHAHCOBON CEMHUO-
TUKH KaK OCHOBHOTO HallpaBjieHUs (OpPMHUPOBaHUS B CTpaHE INI00aIbHOT0 (PUHAHCOBOTO 1I€H-
Tpa U CO3JlaHue YCIOBUM AJIsl JIIOMIIEHMHBECTUPOBAHUSI SBJISIETCS BTOPBIM H3JaHHEM Ipoliecca
BayuepH3aliu.
Ecnu Poccus myctutces Bo Bece TshkKue (POHIOBOTO PhIHKA B YCIIOBUSX YCHIJIMBAIOIIETOCS] MUPO-
BOT0 (DMHAHCOBOI'O KpU3HCa, OJIOOHBIHN X01 MOYKET OKa3aThCsl PABHOCUJIbHBIM TYIIEHHIO MOXa-
pa KEPOCHUHOM.
OO6cyxeHne mpoekTa HOBOM (PMHAHCOBON apXUTEKTYPhl U HOBBIX MHULIMATUB ¢ To3uLuii Poc-
cun ¥ Utanuu B xoJe ceccur  ObLIO CBSI3aHO € IPOPaOOTKONW MPOOJIEeMbl U3 YETHIPEX BaXKHEH-
WX TO3UIUN:

« CoOcTBEHHO TeOpHUsl U MTPaKTUKA ACUCTBUS I100AbHBIX (PMHAHCOBBIX UHCTUTYTOB U CY-
BEpPEHHBIX HALIMOHAIBHBIX (DUHAHCOBBIX MHCTUTYTOB - LleHTpoOanka, banka pa3zBurtus,
banka cOepexeHuil, a Takke pa3IMYHbIX cOeperaTelbHbIX U HAKOMUTENbHbBIX (DOHIOB.

o @unaHcoBas 1 0011ast 0€30MMaCHOCTh CYBEPEHHOTO TOCY1apCTBA

« IlpaBoBas cuctema, obecrieurBaronias ynpasjieHue GpuHaHCAMH B HHTEPECAX Pa3BUTHS
MIOJIHOMACIITa0HBIX MPOU3BOAUTEIBHBIX CHJI HALIMOHAIBHOIO TOCYIapCTBa U CTpaxoBa-
Hue (PMHAHCOBBIX PUCKOB

« PazpaboTka «yMHBIX» HH(PACTPYKTYPHBIX IPOEKTOB, AKKYMYIHPYIOIINX B CBOEM YCT-
poiicTBe NMPOPBIBHBIE HAYKOEMKHE TEXHOJIOTMH KaK IPEeIMET MPUOPUTETHBIX II100aIbHBIX
(MHAHCOBBIX BJIOKEHUH.

TonbKko cornacoBaHUe 3TUX YETHIPEX MO3ULMI NTO3BOJISIET OTBETUTH HA BOIIPOC O IPUOPUTETHBIX
croco0ax IeWCTBUS B YCIOBHSAX (PMHAHCOBOTO KPHU3HCA.

7.HoBasi puHaHCOBasi cCHCTEeMAa oNpe/essieTcsi HOBbIM THIIOM JIMJepa.
Ho noyemy coOCTBEHHO pOCCUNMCKUX JIMJEPOB OYAYT CIYIIATh C UX MPEII0KEHUSIMU T10 MOBO-
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ny hopMHupoBaHUS HOBOM (MHAHCOBOI apxuTekTypbl. Beap nokasarenu Poccuiickoro BBII
0oJiee yeM CKpPOMHBIE U B OCHOBHOM OHU CBSI3aHbI C IPOJaKel yrieBoaopoaoB. MtanbsHckue
YYaCTHUKHU CECCUH, OTBEYasi Ha JaHHbBIN BONPOC , 0OpaTUIIM BHUMaHHE, YTO HOBasi (pMHAHCOBAs
apXUTEKTypa CO34aETCsl O] HOBBIM TUI JINYHOCTHO JuzaepcTBa. Tak u bperron Byzackas cuc-
Tema ¢ cBO€ BpeMs ObLia co3maHa Mo JUYHbIN TUl JuaepcTBa @panko [enano Pyssensra. 1
HoBas bperToH-Bynckas cuctema TOYHO TakKe MOXKET OBITh CO3/aHa MOJ JIUIEPCTBO KOH-
KpETHOTo yesnoBeka- Hanpumep, B.B.Ilyruna. DTOT nmunepcTBo JOMKHO ObITh CBSI3aHO C JIUJEP-
CcTBOM pa3ButHs. [l03TOMY HE cTONBL BaxkHO, KakoB ceroaHa BBII Poccun, ckoibKO KakoB poCcT
storo BBII u B xakoit mepe HapaumBas BBII Poccust nponBuraercst k GopMupoBaHUIO HOBOTO
TEXHO-IIPOMBIIIEHHOTO U COLMO-KYJIBTYPHOTO yKiIaia. JIeHCTBUTENBHO CO3JAHUE TEXHOJIOTUI
Ha OCHOBE HOBBIX (DU3MYECKUX MPUHLIUIIOB, KOTOPHIX CErOJIHS ell€ HEeT I OHU HEU3BECTHBI
SBJIIETCA OJIHUM U3 BaKHEeHIux npeumyniects Poccun, moOunu3yroromen noteHuan Poc-
CHUIICKOl MPaKTUKO-OPUEHTUPOBAHHON (hyH1aMeHTalIbHON Hayku.[loaToMy BaxkHelIel xapak-
TEPUCTUKOM HOBOTO TUIA JIUJEPCTBA ¢ mo3uuuii Poccun 10mkeH ctaTb 0OMEH BO3MOXKHOCTS-
MU Pa3BUTHUS HA KOHKPETHBIX PErHOHAJIbHBIX IIOMIAKaX. DTOT TUIl JHAEPCTBA MpeArnoIaraet
OYEHb CEPHE3HYI0 MOJACPHU3ALUIO HHCTUTYTOB PA3BUTHS U )KECTKOE PA3JINYEHUE CIOKUBIIEHCS
(hMHAHCOBOW CHCTEMBI, 00ECIIEYNBAIONICH POCT M (PMHAHCOBOM CHUCTEMBI, 00ECIIEUNBAIOIICH
pa3BuTHE. 3aTOBapUBAHUE CTAPhIMM KPUTHYECKUMM JUISl MOJYUYE€HHUS MPUOBUIN TEXHOIOTHSIMU
MH(PaACTPYKTYPHBIX MPOEKTHBIX IUIOIIAI0K IPUBEAET K CO3/IaHUIO Iy3bIps B 00sacTu uHGppa-
CTPYKTYPHBIX IPOEKTOB. A MOJAMEHA pa3BUTHS POCTOM Ha S3bIKE OMOJIOTMYECKUX CUCTEM Xapak-
TEpPU3YeT caMylo cTpallHyto 6ose3Hb 20 Beka- pak. [loaromy hopmupoBaHue HOBBIX HHCTUTY-
TOB Pa3BUTHUS- KOPIOPALMI pa3BUTHSI, PETUOHAIBHBIX HHPPACTPYKTYp pa3BUTUSA U OaHKOB pas-
BUTHUS- IPUBEJET K OYEHb CEPHEZHOMY H3MEHEHHUIO0 MHCTUTYLIMOHAJIBLHOTO JaHAmadTa, UCX0 15
13 33124 GOPMUPOBAHUS HOBOT'O COLIMO-KYIBTYPHOTO M TEXHOJOIMYECKOIO yKIIaja.

Kopnopauus passuTua

®UNHAHCOBAA CUCTE-
MA POCTA

PervorHanbHbole  MHOpa-

CTPYKTYpPbl Pa3BUTUSA

®UNHAHCOBAA CUCTE-
MA PA3BUTUA

PernoHanbHas

Mogenb 6aHKa pa3BUTUSA

Cxema 6

[TpunHnun odMeHa pa3BUTHEM IPENOJaraeT 3aMbIKaHUuEe JPYr Ha JIpyra MOJENIbHBIX PETHOHOB,
Hanpumep, O6osbioro CpenruzeMHOMOpPBs 21 Beka o pa3BUTHIO 0KHOM MTanuu u ctpaH a3uar-
cKoro u appukanckoro oeperos CpenuzeMHOro Mopsi M poccuiickoro JlansHero Boctoka,
BKJIFOUAIOLIET0 Ipexkae Bcero AMypckyro obmacts, Caxanus, XabapoBckuit u [Ipumopckuit
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Kpaﬁ I[aHHBIe MOJCJIIbHBIC PETrUOHBI HGO6XOI[I/IMI)I JIIsA OTpa6OTKI/I IMAJIOTHBIX IMIPOCKTOB HO-
BbIX TCXHOJIOTHYCCKUX ITPOU3BOJACTB 1 HOBBIX IICPCIICKTHUBHBIX IMOCCIICHUS.

MTAINA >

[ansHui
Boctok

\M Cpeln3eMHOMOpLE

Cxema 7
XO0PpOII0 NOHSTHO, YTO FapaHTUPOBAHHBIN HCTOUHUK OOraTCTBA — 3TO OTHIOJIb HE TOJIBKO JTOOBI-
4a 1 3KCIIOPT YIJIEBOIOPOAOB, HO pa3paboTka HAyKOEMKUX UHPPACTPYKTYPHBIX IPOEKTOB, CO-
JiepXKaliux B ce0e HOBbIE HAyYHbIE U TEXHOJIOTHMUECKUE petieHus. M, KoHeuHO, IMEHHO 10 Mo~
BOJY pOJIH U (PYHKIUI T0ATOCPOUYHBIX HHBECTULIUI B MUHPPACTPYKTYPHbIE IPOEKTHI IPOUCXOUT
OCHOBHO€ CTOJIKHOBEHHME Pa3HbIX (PMHAHCOBBIX PYIIIL.

NranesHCKUE, KOJUIETH, YIACTBOBABILKE B CECCUM , 3aMHTEPECOBAHBI B YCWJICHUH MO3ULUU
Poccun, mockonbKy ¢ MX TOYKM 3peHHsI TOJIbKO Poccuiickoe pyKoBOACTBO ( yUaCTHUKHU YIIO-
MHHAJIU IIpexae Bcero Bnagumupa [lyTuHa, KOTOPBIN SABIISETCA 3HAKOMBIM U1l HUX ITOJIUTH-
KOM) MOET 3aiBUTh aMEPUKAHCKOW CTOPOHE O HEM30SKHOM HEOOXOTUMOCTH H3MEHECHUS MU-
poBOM (PMHAHCOBOW apXUTEKTYPHl U TJI00ATBHBIX MPABUI UTPHI.

OcHoBHast 0cOOEHHOCTb ITOI0 U3MEHEHUS COCTOUT B TOM, YTO JI0JUIap NepecTaéT ObITh €IUH-
CTBEHHOU MUpOBOM BamoTo#. [lomoOHbIe AeiicTBus Poccuu SBASIOTCS MO3UTUBHBIMHU M IS
caMoi AMepHKH, KOTOpasi B 3TOM CIIy4ae CMOJXKET HauaTh CEPhE3IHOE MEPEBOOPYKEHHE COOCT-
BEHHBIX HH)XEHEPHO-TEXHUUYECKUX HHPpacTpykTyp. Ilo onleHkam crennaiucTos no npodiemMam
(bu3nyecKoi IKOHOMUKH, y4acTBOBaBILUX B ceccun JIxonatana Tenenbayma u Kotu Bynd ne-
JIOBJIOKEHUS B MH)KEHEPHO-TeXHUUYeCKyto HHPpacTpykTypy CLIA nocrurator 1 TpuuiMoH 10-
JIapOoB.

8. Kakoii Tun uaepcTBa MokeT npelioxkuth Poccus?

Ho srta cepbé3Has 3aMHTEPECOBAHHOCTh B YCWJIEHHH JIMACPCKOM Mo3uiuu Poccuu mo3Bosser
BBIJICINTH 3aMBICIIBI JPYTOW CTOPOHBI, KOTOpasi 3aMHTEPECOBAHA B MOJpbIBE aBTOpUTeTa Poc-
cUM. DTOT HOJIPBIB aBTOPUTETA CBSI3aH, NMPEXJIE BCETo, C «3anmupanueM» Poccuu B paMkax mo-
JTy4eHHs1 6aCHOCIIOBHBIX TPUOBLIEH OT IPOJAXKU YIJIEBOJAOPOJIOB U CBEJCHHEM €€ MEeXIyHa-
pOIHON (PYHKIMU K MOAJIEP’KKE CBOMMU 30JI0TOBAIOTHBIMH pE3epBaMU YaxHYBLIETO cialero-
miero gosuiapa. B kakoil-To Mepe 3To MomnbITKa HalleJdeHa Ha TO, YTOObl HOBTOPUTH UCIIOJIb30Ba-
Hue pecypcoB Poccun B 90-x rogax mpouuioro Beka Jijisi Toro, 4To0bl He JOIMYCTUTh pa3Bayia
CTarHUPYIOLIEH aMEPUKAaHCKON IKOHOMUKH.

VYcnoBuem nopodHoro caepxuBanus Poccuu siBisieTcs npexie Bcero 6JI0KMpoBaHuE Mpoiiecca
TEXHOJIOTUYECKOTO NEPEBOOPYKEHHSI POCCUMCKON MPOMBIIIJIEHHOCTH U (POPMHUPOBAHUS HOBOT'O
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TEXHO-IIPOMBIIIJICHHOTO yKJaaa ( Majasi aToOMHasi 3HEpPreTukKa, HOBble MaTepuaibl, HOBOE MpH-
0OPOCTPOEHNE HA OCHOBE MU3JTydaTesiel U MOTJIOTUTENEH, 1a36pHOE CTAHKOCTPOEHHE U T.J.) U
HOBOTO COITMO-KYJIBTYPHOTO YKJIaaa, (OPMHUPYIOIIErOCsl BOKPYT KU3HecTpaTeruu ( Bceooriee
BbICIIEE 00pa30BaHUE, rOCyIapCTBEHHOE o0ecrieueHrne He(Te0IapOBbIM KaUTAIOM CEMEN ¢
5-10 netbMu, co3aHue YCIOBUMN AJIsi MHTErpallii pa3BUBAIOIIEro 00pa3oBaHus, MPaKTHUKO-
OPUHTUPOBAHHOM HayK 1 MHHOBALMOHHOM MPOMBILUIEHHOCTH)./]0CTaTOYHO CBECTU TEXHOJIO-
rUYECKOe NEPEBOOPYKEHUE K JOTOHSIONIEH HHYCTpUaIn3alui KUTalCKOTO THUIIA (3aKylKa J0-
POTOCTOALINX TEXHOJIOTHH 3a FPaHULIEN U OTKa3 OT MPOU3BOACTBA COOCTBEHHBIX OTIEPEKAIOIINX
B 10-100 pa3 3¢hekTUBHOCTD CYIIECTBYIOIIMX pelieHnit) u Poccus TepsieT cBOI0 caMOCTOSITEIb-
HOCTb U CyOBEeKTHOCTh. OHa BBIHYXK/JE€HA MOKyNaTh 00see 3¢ (HeKTHBHbIE MHHOBALMOHHBIE TEX-
Hosorun y CIUIA, fInonuun u I'epmanuu u nokynath Oosiee JemI€Bble TOBapbl MaCCOBOIO MO-
Tpebnenus y Kuras. Ilnatuth 3a 370 Hajno OyaeT 10X0JaMH MOJIYy4aeMbIMU OT IPOJaKy yriie-
BOJIOPOJIOB JI0 OYEPEIHOTO dTana MaJieHust UX CTOUMOCTH. TakuM oOpa3om, Jaxke BpeMsl UCKIIIO-
yeHust Poccuu U3 uncia npeTeHIeHTOB Ha MUPOBOE JIUJIEPCTBO ONPEAEIICHO.

KiroueBpiMu Gurypamu npenoTBpaiieHus cueHapus copoca Poccun ¢ no3uuuu iuaepa sBisioT-
Csl JIMLIa OTBEYarolue 3a NpoMblnuIeHHYI0 NoauTuKy Poccuu - U.N.Ceunn, B.B.Ilytun. [loa-
Jep’KKa UMY JJOKOMOTHUBHBIX ITPOTPaMM Pa3BUTHUSL, IO JUMHSIOIIMX CBOCH peain3aluy po/IBU-
KEHHUE BCEX OTpaciieil MPOMBIIUIEHHOCTH, CACIAET HEBO3MOKHBIM OCYIIIECTBIIEHUE HETaTUBHO-
ro CLEHapUsL.

Ho uro moxer npeanoxuts Poccus ¢ mo3uiuii muaepcrsa B pa3BUTHH U KAKUM 00pa30M MOKHO
OCYILIECTBUTh KOHKPETHBIH OOMEH pa3BUTHEM MEXAY pa3HbIMU peruoHamu Poccuu u Uranuu.
CpenctBoM 10J100HOT0 0OMEHa MOTYT CTaTh UH(PPACTPYKTYpHbIE IIAT(HOPMBIL.

peruoHanbHbIN

cdyHAamMeHTanbHbIe MNW HauMOHanbHbI
onepexaiolme Bnageney
TexHonoruyeckue MHbPaCTPYKTYpbI

pelueHus

AonrocpoyHas
cdmHaHcoBas

nosnuusa WHHOBaLMOHHbIe

3anagHble
CUcTeMbl
npousBOoACTB

3apy6exHas
cuctema
notpeéneHus

noaTBepXAeHUs
MUPOBOrO
YPOBHS

oTeyecTBeHHas
cuctema
notpe6neHus

YKOPEHEHHbIN
poccUnckum
cnpoc

Cxewma 8.

Ha nanHo#i cxeme n300pakeHa Mo3ULus JepKaTens (BJIaAeiblia PErMOHAIBHONW WM HallMOHAIIb-
HOM MHQPaCTPYyKTYypHOU m1aTopMbl, HA KOTOPOH MOHTUPYETCSI HOBasl TPAHCIOPTHAs UJIU DHEP-
reTUYECKasl CUCTEMA, MYJIbTUMOJAJIbHBINA KOPUAOP Pa3BUTHS, HOBBII IIPOMBIIUICHHBIN KJIACTEP
U T.1.). MoHTHpOBaHNE HOBOI MHPPACTPYKTYPhI OCYLIECTBIISIETCS MPEXK/IE BCETO 3a CUET B3aU-
MOJEHUCTBUS NMPEACTABUTENS POCCUMCKON (DyHIaMEHTaIbHON IPAaKTUKO-OPUEHTUPOBAHHOM Hay-
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KU IIPEUIAraolero Ulsl UCIOIb30BaHUs (yHIaMEHTAIbHBIE ONIEPEkKAIOIINE TEXHOIOTHUECKHE
pELIeHUs U IPEICTaBUTENHN 3allaJHbIX THHOBALIMOHHBIX CUCTEM ITpou3Bo/icTBa. Ha HOBOI uH-
(bpacTpyKTypHO# I1aTGopmMe U JOJDKHO IPOU30UTH COETMHEHUE POCCUIICKUX ONIEPEkKatoNINX
TEXHUYECKUX PEHICHUI U MHHOBAIIMOHHBIX 3allaJiHbIX TEXHOJOTUi npou3BocTBa. CozaBaemas
MPOJIYKIMS U CaMO TEXHOJIOTHYECKOE HH(PPACTPYKTYPHOE pEIICHHUE JOJHKHBI ObITh BKIIOUYEHbI B
poccuiickue 1 3apy0eKHbIe MaPKETUHIOBBIE CXEMbI U TECTUPOBATHCS, B KAKOM MEPE OHU BbI3bI-
BaIOT UHTEPEC, KaK JUIsl POCCUMCKOM, TaK U MUPOBOI SKOHOMUKH, JUIsl BHYTPEHHEI'O PhIHKA U JUISI
MHUPOBBIX PBIHKOB. BbIX01 HA MUPOBBIE PHIHKK HEOOXOIUM KaK JUIsl MOATBEPKACHUS MUPOBOTO
YPOBHS JaHHOTO MH(PACTPYKTYPHOTO PELICHUS B LIEJIOM, TaK U JJIs OTAEIbHBIX TEXHOJIOTUYE-
CKHX IOJCHUCTEM.

Cnenyet 0OpaTuTh IpU 3TOM BHUMAHUE Ha JIBa MPUHIMIIMAIBHBIX MOMEHTA: OYAYT JIU peann3o-
BaHbl HHPPACTPYKTYpPHbIE MIPOEKTHI, WIU HET, a TaKKe OyIyT JIU JaHHble UHPPACTPYKTYpHBIE
MIPOEKTHI peaIn30BaHbl HA OCHOBE MPUHIUIHAIBHO HOBBIX IPOPBIBHBIX TEXHOJIOTHIM U HOBBIX
(GyH1aMEHTaJIbHBIX Hay4yHbIX 3HaHUU. Vnu co3nanne nHpacTpyKTypHBIX cUCTEM OYyJIeT cBsi3a-
HO C HCIIOJIb30BAHUEM OTCTAJIbIX, CTAPbIX HAYYHO-TEXHUUYECKUX perieHuit — 50-x u 60-x rogoB u
OCYILIECTBIISITCS B COOTBETCTBUU C MIPUHIMIIAMU JOTOHSIONIEH WHAyCTpuanu3anuu. Baxuei-
et Gopmynoi, onpeaenstoneil ypoBeHb KaluTaIN3aluu CO3/1aBa€MbIX HHPACTPYKTYp SIBJISI-
€TCsl IPUHLMII, OTIPEIEIISIONMN B3aUMOJCICTBIE ABYX ITO3UIIMIM, OJHOW OTBETCTBEHHOM 3a pea-
JU3alKI0 Ha HUHOPACTPYKTYPHOU I1aTopmMe HOBEHIIINX HUHHOBAIIMOHHBIX CUCTEM ITPOU3BO/ICT-
Ba, KOTOpbIE OOBIYHO — 3araJiHble, 1 BTOPOM, OTBETCTBEHHOM 3a peanu3aluio Ha UHQpacTpyk-
TypHOH 1u1atdopme GyHIaMEHTAIbHBIX ONEPEkKAIOIINX OTEUECTBEHHBIX TEXHOJIOTUYECKUX Pe-
meHuil. UMeHHO coeiuHeHre B yCTpOoCcTBE HH(PACTPYKTYPHOU MIATPOPMBI POCCUCKOTO (yH-
JAMEHTAJILHOTO MPOPHIBHOTO TEXHOJIOTHYECKOT0 PELICHUS U 3alaIHON MHHOBALlMOHHOM CUCTe-
MBI IIPOU3BOJICTBA SBIISIECTCS ONPENCIAIOIINM B JAIbHEUIIEH KaUTAIM3AlUN CO31aBAE€MON MH-
¢bpactpykTypsl. Eciiu 3T0 mponcxoauT, To Mbl IOJy4aeM HOBOM MHPPACTPYKTYpHOE pELICHHE,
KOTOPOE MOXKET OBbITh pEaJIn30BaHO B 3HAUUTEIHHON CUCTEME CEeTel, IMEHHO KaK MPUHIUITHAIb-
HO HOBOE penieHre. ITo 1 0003HaYeHO Ha cXeMe 5- «yMHas» HH(pacTpyKTypHas miatdhopma
MIO3BOJISIET BBIXOJUTH B MO3ULIMIO PEIIEKCUBHOTO YIPABJICHUS M0 OTHOIIEHUIO KO BCEMY Habopy
CYLIECTBYIOILIUX ceTel, 00pa3yoluX CEr0HsI OCHOBY BCEX MPUHIMITMAIIBHBIX COLMATbHBIX UH-
CTUTYTOB U UX ()OPM B3aUMOJECHCTBHUS.

9./Ba moaxona k co3nanuio B Poccum rino6anbHOro pmHaAHCOBOIO LEHTPA:

OnuH U3 Y9aCTHHKOB CECCUM C UTATBIHCKOW cToponbl, HyHiimo Pobepro Banenca, mpemmoxuin
KOHKpETHBIE 001aCT MHHOBAIIMOHHO- TEXHOJIOTMYECKOTO COTPYAHUUYECTBA JJIsl peaju3aluu Ha
KOHKPETHBIX PErMOHaIbHBIX HHPPACTPYKTYpHBIX Iu1aT(opmax. Mim ObuiM BbIAETEHBI CIEIYIO-
1€ HAMpPaBJICHUs TEXHOJIOTHYECKOIO Pa3BUTHS:

1.AnbTepHAaTUBHBIE UCTOYHUKHU SHEPTUU.

2. HoBbie matepuaiisl ( KepaMHuKa, METAJUIbI IOJYyYEHHbIE HA OCHOBE BHICOKMX TEXHOJIOTHUH, crie-
LMaIbHbIE CIUIABbI Il MEIUIUHCKUX TEXHOJOTUH, aBTOMOOUIIbHBIE MJIACTMACChI, MaTEPHUAIIBI
U1 MY3LKaJIbHBIX MHCTPYMEHTOB C BBICOKOTEXHOJOTMYHBIM COJEPKAHUEM, KDEMHEBbIE
MaTepuasbl il MUKPOIIEKTPOHUKH).

3.bruoTEXHOIOTHH.

4.VluHOBaLMU B 00JIACTU TEJIEKOMMYHUKALUNA U MUKPOIPOLIECCOPHBIX TEXHOIOTH.
5.0pkyxatomias dKocucThema( 3eMJIs-BO/1a-BO3AYX).

6.TexHOJIOruM 3alIUThl TEPPUTOPUH.

7.TenexkoMMyHUKAIMOHHBIE TEXHOJIOTUH U1 pabOThl HA PACCTOSHUU U 00Y4YEHHUs Ha paccTos-
HUH.

8. TexHonoruu mnepepabOTKH Mycopa.
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9./cnionp30BaHuE KOMITBIOTEPHBIX TEXHOJIOTMH B MEXIYHAPOIHON TOProBIIE.
10.PoboToTexHuKa.

11. HoBble TeXHONOTHH [UIsI pa3BUTHUS TypU3Ma, CBA3aHHOTO C HICTOPUKO-XYAO0KECTBEHHBIM H
npupoaHbIiM HacienueM B Poccnn n Mrtanum.

12.CriyTHUKOBAs U 3JIEKTPOHHAs! CBSI3b.

13.Bce Tunsl Tpancnopra ( aBTOMOOMIIbHBIH, JKEJIE3HOI0POKHbBIN, BO3AYILIHbIN, BOAHBIA U T.1.).
14. HoBble mporiecchl ypOaHU3allMy U TPAHCHOPTHAs TOPOJCKask MOJMTUKA ( YMEHBIICHUE 3a-
T'PSI3HEHUSI TOPOJIOB).

15.WccnenoBanus U MpHUKIaJHbIE MPOMBIIUICHHbIE pa3padOTKHU B aBUALIMOHHO-KOCMUYECKOM
CEKTOpeE.

16.0co0bie «penKue) MEeTaIbI.

dopmupoBaHuEe pEruoHaIbHBIX HHPPACTPYKTYPHBIX TIAT(HOPM MO3BOJIUT CHOPMUPOBATH TEX-
HOJIOTMYECKUE KOPUJIOPBI Pa3BUTHS B OTJIMYHME, B YACTHOCTH, OT TPAHCIIOPTHBIX KOPUIOPOB-
crioco6a HallMOHANILHOTO pa3BUTUA 19 Beka.
Wnest co3nanus peruoHaibHbIX HHPPACTPYKTYPHBIX IUIAT(HOPM MMO3BOISET MOSACHUTH TAKOU
BAYKHBII MOMEHT JUIsl yYYaCTHUKOB CECCUU B (OPMHUPOBAHUU HOBOI (PMHAHCOBOI apXUTEKTO-
HUKHM KaK NPOTHUBOCTOSIHUE BBEJICHUIO HAJAHAIMOHAIBHOM BAJIIOTHI. [[J1s1 ydacTHUKOB ceccuu
0€3yCI0BHOM LIEHHOCTBIO SIBJISIETCS MHCTUTYT HAllMOHAIbHBIX FOCYy1apcTB. BBeneHne HatHAIHO-
HaJIbHOU BaJIOTHl IpeanoJiaraet popMupoBaHue MeXAyHApOAHBIX opraHu3auuu tuna MB®,
BTO, MupoBoro 6aHka, pa3pylIaBIIUX BCE 3TO BpeMsi MHCTUTYT HAllMOHAJILHOTO TOCYAAapCTBa
WJIM JTaXKe MPECIOBYTOTO «MUPOBOTO IIPABUTENIbCTBA». BMecTe ¢ TeM, NEHCTBUTEIbHBIA BBIXO
U3 CYLIECTBYIOIIETr0 (PMHAHCOBOTO KpH3Kca Mpernoaraet pa3padboTKy KOHKPETHBIX HUH(ppa-
CTPYKTYPHBIX HAYKOEMKHX IIPOEKTOB, 00ECIEUNBAIOIIUX CO3/ITaHUE HOBOTO TEXHO-
IIPOMBIIIIJIEHHOTO YKJIaJla B MHTepecax Bcero yesnoBevecTBa. FiMeHHO HaykoéMKHe HH(pacTpyk-
TypHbIE IJIATPOPMBI ABIISIOTCS BaXHEHIINM CPEJICTBOM PErMOHACTPOUTENLCTBA, 00eCTIeun-
BAIOILIMX 3aMbIKaHHE U B3aMMOCBS3M OJHOTO MaKpOperuoHa Ha Jpyroi B OTJIMYME OT abcT-
PaKTHBIX U pa3pyLUIUTENbHBIX CXEM II00aTN3aluu.
HoBele TexHosornueckue pemeHus J0KHb 00ecreunBaTh JIM00 MPUHIMIIUAIBLHO HOBBIE (hu-
3udeckue 3PGeKThl Kak, Hampumep, pyoIleBaHUE COCYIOB rOJIOBHOTO MO3Ta M TPEIIBHICHUE
3JI0Ka4eCTBEHHBIX HOBOOOpPA30BaHM B opranusme 3a 15 yier 3a cuét npuMeHeHus: 6uohoToHu-
YEeCKUX TEXHOJIOTUH , 1100 MpeBbIaTh 3PPEKTHl CErOAHAIIHUX TPAHCIIOPTHBIX, SJHEPreTHYE-
CKHUX, POU3BOJICTBEHHBIX TeXHOJIOTHM B 10 pa3 3a cu€T HOBBIX (U3NUYECKUX MPUHIUIIOB JIEH-
ctBus. [Ipumepom Takux TexHosoruit no Muenuto Katu Bynd moryr sBasThes, Hanpumep, Mo-
JYJIBHBIN TEJIUEBBIA PEAKTOP, MOCTPOEHHBIN HA MIPUHLIMIIAX I'€JIEEBOTO OXJIAXKICHUS ra3a B Ma-
JIBIX SIPEHBIX PEAKTOPAX CIEIYIOLIErO MOKOJEHUS U CBEPXCKOPOCTHBIE NIOE3a HA MarHUTHOM
Mo/IBECKe- OECIIYMHBINH TPAHCTIOPT OYAYLIETo JJis TOPOJOB MEKPreruoHaIbHbIX TepEeMEIeHUH.
Coznanue moaoOHBIX HHPPACTPYKTYPHBIX MIIAT(HOPM TpearoaraeT ropu30HT IJIAHUPOBAHUS
Ha 25-50 ner. bonee oTnanéHHbIN rOPU30HT peain3alliy IPOEKTOB TpedyeT 3HaUUTEIbHO OoJiee
THIATENbHBIX poLeayp mianupoBanus IlonoOHble MHMpacTpyKTypHbIE IUIATHOPMBI ABISIOTCS
IIpeIMETOM MHBECTULIMOHHBIX BJIOKEHUH B MHTEpecax BHYKOB (Ha 30 yier Brepén), U 1o MHe-
HUIO YYaCTHUKOB CECCUH 00J1aat0T a0COJIFOTHOM LIEHHOCTHIO. J{71s peanu3aiuu nogo0HbIX Mpo-
€KTOB JIOJKHBI UCIIOJIB30BAThCA MEJUIEHHO PACTYyIIHE 3aIIMILEHHBIC 34 CUET CIICHNAIbHBIX UH-
(bpacTpyKTYpHBIX OOIHUranuil «IeHbru pa3Butus». [Ipobnema 3amuTsl HallMOHAIBHBIX 30J10TO-
BAJIFOTHBIX PE3EPBOB CTPaHbI, CErOJIHS HaXOAAIINUXCS IO/ YTPO30M ITOTEPH B CHITy X HAKOILIe-
Hus 1100 B 1eHHbIX Oymarax CIIA ( treasuries), 11060 B IIEHHbIX OyMarax UIOTEYHbIX
arentcTB CIIIA, a Takxke 3amMTa YaCTHBIX COEpEKEHUM HACEIeHUs IeIaeT OCOOCHHO aKTyallb-
HOU npo0eMy UHBECTUPOBAHUS CPEJCTB B JI0JITOCPOYHbIE HHPPACTPYKTYpHBIE MPOEKTHI. bes-

23



YCIIOBHO, CIIEKYJISLIMS OOIUrallusIMU JI0JITOCPOUYHBIX HHPPACTPYKTYPHBIX TPOEKTOB JOJDKHA
OBITH 3ampeIneHa.

BoiaBmkenne no1o0HbBIX JOATOCPOUYHBIX KAMUTATIOEMKIX HHOPACTPYKTYPHBIX MIATHOPM
MOJKET CEroJ{HSI MarHUTOM IIPUTSKEHUS» CPEJICTB U3 CHEKYISITUHBOTO (PMHAHCOBOTO «ITY3bI-
ps». Kpynneiimue 6anka Yo -Ctputa u eBpornelickue OaHKU TOTOBbI (PMHAHCUPOBATH JI0JITO-
Cpo4Hble HHPPACTPYKTYPHbIE MPOEKThl. PYHKIIMS MOCKOBCKOTO TIJ00albHOTO (PMHAHCOBOTO
LIEHTpa JA0JDKHA 3aKJIF0YaThCs B 3TOM CJIy4dae HE B KyJIbTUBUPOBAHUU MHCTPYMEHTOB JUJISl UTPhI
Ha ()OHJOBOM PBIHKE, HOB pa3pabdOTKe HHCTPYMEHTOB (MHAHCOBOIO 0OeCHeUYeHUs eBpOMeii-
CKUX KPYIHBIX HECTIEKYISTUBHBIX HH(PPACTPYKTYPHBIX MPOEKTOB, UMEIOIINX 0011IeeBpOIIEHCKOe
3HaueHue. [y 3Toro MOCKOBCKUN (PHHAHCOBBIN HEHTP AOJDKEH CO3aBaThCsl KaK BaXKHEHIINN
MHCTUTYIMOHAJIbHBIN 3J1EMEHT HOBOMW (DMHAHCOBOM CHUCTEMbI, OCHOBAHHON Ha HOBOU «KYJIBTY-
pe» JOIrOCPOYHOrO NHBECTUPOBAHUS.
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Cxema 9

['maBHOM 11€NBI0 TAKOTO MHBECTUPOBAHUS SIBJISIETCS HE MOJyYEHHE CIIEKYISTUBHBIX CBEPXIPHU-
ObuIel B KpaTyailliue Cpoku, a odecrieyeHue CTabMIIbHOTO Pa3BUTHS « BIUIOTH JI0 BHYKOB U JUISI
BHYKOB».Baxkuelum ycioueM (GpopMupoBaHUs KyIbTYPhl JOJITOCPOYHOIO HHBECTUPOBAHUS
sBIsgeccs pa3paboTKa KOHKPETHBIX MUJIOTHBIX POCCUMCKO-UTAIBSIHCKUX MPOEKTOB MEXPEruo-
HaJIbHOIO 0OMEHa pa3BUTUEM, KOTOPbIE MOTJIM Obl CTaTh 0Opa3OM JIEHCTBUS HA BCE IIPO-
ctpanctBe EBpocotoza, CHI' u Bo3moxkHO Adpuku.

Takum oOpa3om, B cOOTBETCTBUU ¢ MoJEHCKON JAeknapaiueil popmMupoBaHue MPeIyIoKEHUN
o co3biBe «HoBoro bperron-Byna»- xoudepentun myist onpeaenenuss GUHAHCOBOMN MPUHIIUIIN-
aJIbHO HOBOM apXUTEKTOHUKH OJHOBPEMEHHO IPEIIoJaraeT Co3aHue HOBBIX (PMHAHCOBBIX UH-
CTPYMEHTOB, 00€CIIeUMBAIOIINX IPSIMble HMHBECTUIIMU B JIOJTOCPOYHbIE HAyKOEMKUE UH(pa-
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CTPYKTYpHBIE ITPOEKTHI, @ TAK)KE MPEIbSIBICHUE CaMOTO CIHCKA [0J00HBIX MPOEKTOB, KOTOPHIE
OyIyT ONpeneNsITh TUIAHETAPHOE M HAITMOHAIIBHOE Pa3BUTHE B TeUeHHE Ommkamux 35-50 jerT.
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